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$SUqV�XQH�DQQpH�������FKDUJpH�HQ�SHWLWV�WUDYDX[�G¶DPpOLRUDWLRQ�GH�OD�YLH�TXRWLGLHQQH��RX�ELHQ�GH�WUDYDX[�SUp�
SDUDQW�GHV�RSpUDWLRQV�SOXV� LPSRUWDQWHV��GH�PRPHQWV�FXOWXUHOV�� IHVWLIV��RX�GH�GpWHQWH��GRQW�YRXV� WURXYHUH]� OH�
GpWDLO�GDQV�FH�QXPpUR��F¶HVW�OH�PRPHQW�SRXU�OH�&RQVHLO�0XQLFLSDO�GH�YRXV�VRXKDLWHU�XQH�H[FHOOHQWH�DQQpH������ 

(Q�SOXV�GHV�DFWLYLWpV�KDELWXHOOHV�SURSRVpHV��FHOOH-FL�GHYUDLW�SHUPHWWUH�j�QRWUH�FRPPXQH�GH�VH�GRWHU�G¶RXWLOV�GH�
FRPPXQLFDWLRQ�SHUIRUPDQWV��SRXU�IDFLOLWHU�OD�YLH�TXRWLGLHQQH��OH�WpOpWUDYDLO�RX�ELHQ�OHV�ORLVLUV��DX[TXHOV�VHURQW�
DMRXWpV�GHV�RXWLOV�SHUPHWWDQW�G¶DPpOLRUHU�OD�VpFXULWp�GH�QRWUH�YLOODJH� 

&HV�VL[�DQQpHV�VRQW�SDVVpHV�WUqV�YLWH�HW�QRXV�DUULYRQV�j�OD�ILQ�GX�PDQGDW�TXH�YRXV�QRXV�DYH]�FRQILp��(VSpURQV�
TXH�OHV�SURFKDLQHV�DQQpHV�SHUPHWWURQW�DX[�DFWHXUV�3UXQD\VLHQV�TXL�SUHQGURQW�HQ�FKDUJH�OHV�DIIDLUHV��GH�PHQHU�
j�ELHQ�FHV�DFWLRQV��GDQV�XQ�FRQWH[WH�pFRQRPLTXH�HW�SROLWLTXH�GLIILFLOH� 

1RXV�UHFKHUFKRQV�WRXV�XQH�YLH�SDLVLEOH��HW�XQH�FHUWDLQH�WUDQTXLOOLWp�GDQV�XQ�YLOODJH�TXL�JDUGH�VD�UXUDOLWp�VDQV�
WRXWHIRLV�RXEOLHU�OHV�DFWLYLWpV�pFRQRPLTXHV�QpFHVVDLUHV�j�WRXWH�YLH�ORFDOH� 

*DJHRQV�TXH�SRXU�OHV�SURFKDLQHV�DQQpHV��FHV�RULHQWDWLRQV�SHUGXUHQW� 

5HVWDQW�DX�VHUYLFH�GH�OD�FRPPXQH��MH�Q¶RXEOLH�SDV�FHX[�TXL�VRQW�GDQV�OD�GRXOHXU�RX�GDQV�OD�SHLQH�HW�FRQFOXUDL��
HQ�YRXV�UpLWpUDQW�QRV�Y°X[�GH�ERQQH�VDQWp�HW�GH�ERQKHXU�SRXU�FHWWH�DQQpH�QRXYHOOH� 

([FHOOHQWH�DQQpH������ 

            

           9RWUH�0DLUH 

           3DWULFN�3DJqV 
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�3DJH��� �%DOO�7UDS 

�3DJH��� �&HQWHQDLUH 

�3DJH��� �5HQWUpH�VFRODLUH 

�3DJH��� �9LGpR�SURWHFWLRQ 

�3DJH��� �'pS{WV�VDXYDJH 

�3DJH��� �7UDYDX[ 

�3DJHV����HW��� �([SRVLWLRQV��SKRWRV 

�3DJHV����HW��� �0RXOLQV�GH�'DQQHPRLV 

�3DJH��� �&pUpPRQLH�GX����1RYHPEUH 

�3DJH��� �7pOpWKRQ 

�3DJH��� ����-XLOOHW����)rWH�QDWLRQDOH 

�3DJH��� �2XWLOV�GH�FRPPXQLFDWLRQ 

�3DJHV����HW��� �3RXU�OHV�(QIDQWV 

�3DJH��� �(QFRPEUDQWV 

�3DJH��� �(YqQHPHQWV�$PLFDOH��� 

�3DJH��� �3ODQWRQV�QRV�WURWWRLUV 

�3DJH��� �/D�UHFHWWH�GH�O¶KLYHU 

�3DJH��� �1RHO�GHV�HQIDQWV 

�3DJH��� �$�YRV�DJHQGDV 

�3DJH��� �(WDW�FLYLO 

�3DJH��� �1RXYHDX[�DUULYDQWV 

0DLULH�GH�3UXQD\�VXU�(VVRQQH 
 

7HO����������������� 
6LWH���ZZZ�SUXQD\VXUHVVRQQH�IU 
0DLO���SUXQD\VXUHVVRQQH#RUDQJH�IU 
 
+RUDLUH�G¶RXYHUWXUH���GX�OXQGL�DX�VDPHGL�GH��K���j���K���—�)HUPHWXUH�OH�PHUFUHGL 
3HUPDQHQFH�OH�MHXGL�GH ��K�� j ��K�� 
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/HV�FRPSWHV�UHQGXV�GHV�&RQVHLOV�0XQLFLSDX[�VRQW�GLVSRQLEOHV�VXU�QRWUH�VLWH�LQWHUQHW�
ZZZ�SUXQD\VXUHVVRQQH�IU��RQJOHW�-�YLH�PXQLFLSDOH�� 

6200$,5( 
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« Hiver qui est trop beau, nous promet été en eau » 
         3URYHUEH�DJULFROH GH�O
,OOH-HW-9LODLQH�������� 

 

 
 

%DOO�7UDS 

&RPPH�WRXW�OHV�DQV��OH�WUDGLWLRQQHO�EDOO�WUDS�D�HX�OLHX�OH�GHUQLHU�:HHN�(QG�G¶DR�W� 
 
/RUV� GH� OD� FRXSH� GHV�0DLUHV� TXL� V¶HVW� GpURXOp� OH� GLPDQFKH�PDWLQ�� 0PH� 3$75,&,$� %(5*'2/7��
PDLUH�GH�%RXWLJQ\�VXU�(VVRQQH�D�UHPSRUWp� OH�FRQFRXUV��8QH�SUHPLqUH�GHSXLV� OD�FUpDWLRQ�GH�FHWWH�
FRXSH� 
 
&RPPH�O¶DQQpH�GHUQLqUH��SDU�PDQTXH�GH�EpQpYROHV��XQH�VHXOH�IRVVH�DYDLW�pWp�PLVH�HQ�SODFH�HW�LO�Q¶\�
D�SDV�HX�GH�WLU�j�OD�FDUDELQH�QL�GH�IOpFKHWWHV� 
 
0HUFL�DXVVL�DX[�PHPEUHV�GH�O¶DPLFDOH�HW�j�WRXV�OHV�SDUWLFLSDQWV� 
 

 

 

0DGDPH�2GHWWH� /pJHU� QpH� HQ� ������ HVW� OD� GR\HQQH� GX� YLO�
ODJH� 

&¶HVW�QDWXUHOOHPHQW��TXH�SRXU�VHV�����DQV�� OHV�pOXV�3UXQD\�
VLHQV�OXL�RQW�RIIHUW�XQ�ERXTXHW��FRPPH�LOV�V¶\�pWDLHQW�HQJDJpV�
ORUV�GH�VHV����DQV� 

31 Aout et 1er septembre 

&HQWHQDLUH 
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5HQWUpH�VFRODLUH 

 

 
 
 

9LGpR-SURWHFWLRQ 

/RUV�GX�&RQVHLO�&RPPXQDXWDLUH�GH�OD�&&�9��QRWUH�
FRPPXQH�DLQVL�TXH� OHV�TXDWRU]H�DXWUHV�RQW�YRWp�j�
O¶XQDQLPLWp�SRXU�OD�PLVH�HQ�°XYUH�GH�FH�GRVVLHU��,O�
V¶DJLUD� GH� GRWHU� OHV� YLOODJHV� GH� FHV�PDWpULHOV� SRXU�
IDFLOLWHU� OH� WUDYDLO� GHV� IRUFHV� GH� O¶RUGUH� TXL� DXURQW�
XQH�YLVLRQ�JOREDOH�HW�GpWDLOOpH�DILQ�GH�WUDTXHU�OD�Gp�
OLQTXDQFH�HW�OHV�DFWHV�GpOLFWXHX[� 
 
7RXV�OHV�DFFqV�VHURQW�VXUYHLOOpV� 
 
/H�SODQQLQJ�GH�UpDOLVDWLRQ�HVW�GpILQL��HW�FH�PDWpULHO�
GHYUDLW� rWUH� RSpUDWLRQQHO� DX� GHX[LqPH� VHPHVWUH�
����� 

&HWWH�DQQpH�OD�UHQWUpH�GHV�FODVVHV�D�pWp�SDUWLFXOLqUH�j�3UXQD\�VXU�(VVRQQH� 
(Q�HIIHW���QRXV�DYRQV�WRXMRXUV�GHX[�FODVVHV��PDLV�FHWWH�DQQpH�XQH�FODVVH�GRXEOH�QLYHDX�
JUDQGH�VHFWLRQ�PDWHUQHOOH�&3�HW�XQH�FODVVH�GH�&(�� 
 
/D�UpSDUWLWLRQ�HVW�OD�VXLYDQWH�� 
Ø ��FODVVH�&3�JUDQGH�VHFWLRQ����JUDQGHV�VHFWLRQV�HW����&3�� 
Ø ��FODVVH�&(������ 
 
1RXV�VRXKDLWRQV�XQH�ERQQH�DQQpH�j�WRXV�HW�XQH�ERQQH�LQWpJUDWLRQ�DX[�JUDQGHV�VHFWLRQV�� 

 

 
 
 
 

'pS{WV�VDXYDJHV 

&H�W\SH�G¶LQFLYLOLWp�GHYHQDQW�GH�SOXV�HQ�SOXV�UpJXOLHU��QRXV�DYRQV�
UHWHQX��HQ�FRQFHUWDWLRQ�DYHF�QRV�YRLVLQV��HW�GH�PDQLqUH�LGHQWLTXH�
j� O¶21)� �2IILFH�1DWLRQDO� GHV�)RUrWV��� XQH� VRPPH�GH������¼�HQ�
FDV� GH� GpS{W� �HW� TXHOTXHV� VRLW� OH� GpS{W� � 'H� SOXV�� OD� SURFpGXUH�
MXGLFLDLUH� VHUD� DOOpJpH� HQ� pWURLWH� UHODWLRQ� DYHF� OH� SDUTXHW� HW� OD�
*HQGDUPHULH� 

&HOD� VHUD� WRWDOHPHQW� LQGpSHQGDQW� GH� O¶DPHQGH� GUHVVpH� SDU� OHV�
JHQGDUPHV� 

3RXU�IDFLOLWHU�FH�PRGH�RSpUDWRLUH�GH�UHFKHUFKH�GHV�© LQGpOLFDWV ª��
GHV�SLqJHV�SKRWRV�VHURQW�LQVWDOOpV�VXU�OH�WHUULWRLUH�FRPPXQDO� 
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'LIIpUHQWV�WUDYDX[�RQW�pWp�UpDOLVpV�GXUDQW�FH�VHPHVWUH � 

-3RVH�GH�ERUGXUHV�VXU�OH�URQG-SRLQW�GH�OD�]RQH�DUWLVDQDOH��TXL�VHUD�YpJpWDOLVp�GDQV�XQ�SUHPLHU�WHPSV� 

-5HPLVH�HQ�pWDW�G¶XQ� ORJHPHQW�FRPPXQDO�� UXH�GH�&RXUFHOOHV��VXLWH�j�XQ�GpJkW�GHV�HDX[� LVVX�G¶XQH�
PDOIDoRQ�ORUV�GH�OD�UpKDELOLWDWLRQ� 

-5pIHFWLRQ�GHV�FRQWUH�DOOpHV�UXH�GH�O
(VVRQQH��SDU�QRXYHOOH�FRXFKH�GH�URXOHPHQW� 

-5pIHFWLRQ�GX�SDUNLQJ�GH�OD�0DLULH 

-5pIHFWLRQ�GHV�DERUGV�GH�OD�VDOOH�SRO\YDOHQWH�SRXU�IDFLOLWHU�O¶DFFqV�DX[�SHUVRQQHV�j�PRELOLWp�UpGXLWH 

7UDYDX[�j�YHQLU�� 

/HV�VDOOHV�GH�FODVVHV�GH�QRWUH�pFROH�SULPDLUH�VHURQW�GRWpHV�HQ�GpEXW�G¶DQQpH�G¶XQ� O¶pFODLUDJH�DYHF�
/('���YLVDQW�j�DPpOLRUHU�OD�OXPLQRVLWp� HW�j�UpGXLUH�OD�FRQVRPPDWLRQ�pOHFWULTXH�  

7UDYDX[ 

 

 
 
 
 

/¶HVSDFH�FXOWXUHO�3DXO�%pGX�GH�0LOO\-OD-)RUrW 
 

D�OH�SODLVLU�G¶DFFXHLOOLU�$XUpOLHQ�3HWLW��SKRWRJUDSKH�DQLPDOLHU�GX�*kWLQDLV�� 
� 

GX���QRYHPEUH������DX����IpYULHU������ 

([SRVLWLRQ�SKRWRV 
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([SRVLWLRQ�SKRWRV 

© /D�7HUUH��FH�SDUDGLV ��%HDXWp�UpYpOpH�G¶XQH�QDWXUH�VDXYDJH ª 
 
/D�WHUUH�HVW�XQ�YpULWDEOH�SDUDGLV��TXL�UHJRUJH�GH�WUpVRUV��8Q�MR\DX�SUpFLHX[��PDJQLILTXH��IUDJLOH�HW�YXO�
QpUDEOH� 
/D�SODQqWH�EOHXH�FRPPH�RQ�O¶DSSHOOH�VRXYHQW�HVW�HQ�SHUSpWXHOOH�pYROXWLRQ� 
&HWWH�H[SRVLWLRQ�HVW�XQ�KRPPDJH�j�FHWWH�SODQqWH�PHUYHLOOHXVH�TXL�QRXV�RIIUH�VHV�P\VWqUHV�SHX�j�SHX�
HW�XQ�PHVVDJH�GH�VHQVLELOLVDWLRQ�« 
(Q�HIIHW�� QRXV� VRPPHV�DOHUWpV� GH� WRXWH� SDUW� VXU� OD� IUDJLOLWp� GH� O¶pFRV\VWqPH�� OH� GpUqJOHPHQW� HW� Up�
FKDXIIHPHQW�FOLPDWLTXH�HW�OD�SROOXWLRQ� 
 
© $� WUDYHUV� FHWWH�DYDQW-SUHPLqUH�SUpVHQWDQW� XQH� LQILPH�HW�PLQXVFXOH�SDUWLH� GH� OD� ULFKHVVH�GH�QRWUH�
PRQGH��MH�VRXKDLWH�DOOHU�SOXV�ORLQ�GDQV�PD�GpPDUFKH�GH�VHQVLELOLVDWLRQ� 
© 6pGXLUH� SRXU� VHQVLELOLVHU ª�HVW� O¶HVVHQFH�PrPH�GH� OD�GpILQLWLRQ�TXH� MH�GRQQH�j�PRQ�PpWLHU�GH�
SKRWRJUDSKH�DQLPDOLHU� ª�$XUpOLHQ�3HWLW 
 
$�WUDYHUV�GHV�LQVWDQWV�GH�YLHV�VDXYDJHV�FDSWpV�GDQV�GLIIpUHQWHV�SDUWLHV�GX�PRQGH��HQWUH�DXWUH��DX�
&DQDGD�� HQ�$IULTXH�� HQ�3RO\QpVLH� IUDQoDLVH�� DX�&RVWD�5LFD�� j�0DGDJDVFDU�� RX�j� O¶DXWUH�ERXW� GH� OD�
7HUUH�HQ�1RXYHOOH-=pODQGH�HW�ELHQ�V�U�HQ�)UDQFH��O¶LGpH�HVW�GH�FUpHU�XQH�H[SRVLWLRQ�GRQQDQW�OD�SDUROH�
j�SOXVLHXUV�DFWHXUV��$LQVL��$XUpOLHQ�3HWLW�V¶HVW�HQWRXUp�SRXU� OD� SUHPLqUH� IRLV�G¶DPLV�SKRWRJUDSKHV��
ELRORJLVWHV��FRQIpUHQFLHUV�HW�DXWHXUV�TXL�SDUFRXUHQW�FHWWH�7HUUH�TX¶LOV�UHVSHFWHQW�HW�FKpULVVHQW�WDQW� 
 
3RXU�FHWWH�DYDQW-SUHPLqUH�H[FHSWLRQQHOOH��6DELQH� %HUQHUW��$QQH-&pFLOH�0RQQLHU�HW�$XUpOLHQ� 3HWLW�
RQW�VRXKDLWp�PDUTXHU�OHV�HVSULWV�SDU�O¶pPRWLRQ�HW�OD�EHDXWp�TXL�pPDQHQW�GHV�FOLFKpV�TXH�OD�1DWXUH�D�
ELHQ�YRXOX�OHXU�RIIULU� 
 
© 9RXV�GpFRXYULUH]�GHV�VFqQHV�PHUYHLOOHXVHV�HW�GHV�PRPHQWV� GH� SXUHV�PDJLHV�TXH�QRXV�DYRQV�
LPPRUWDOLVpV�HW�TXL�MH�OH�VRXKDLWH��YRXV�SURFXUHURQW�DXWDQW�GH�ERQKHXU�TXH�QRXV�DYRQV�SX�HQ�DYRLU� ª�
$XUpOLHQ�3HWLW 
 
/¶H[SRVLWLRQ�SUpVHQWH�GHV�SD\VDJHV�HW�GHV�DQLPDX[�DOODQW�GX�VWDWXW�GH�UDUH�HW�PHQDFp�j�FHOXL�GH�SOXV�
FRXUDQW�PDLV� WRXW� DXVVL� LPSRUWDQW� WHOV� TXH� OH�PDQFKRWV� DX[� \HX[� MDXQHV��PDQFKRW� OH� SOXV� UDUH� GX�
PRQGH��OH�1HVWRU�.pD�TXL�HVW�OH�VHXO�SHUURTXHW�DOSLQ�GX�PRQGH��RX�OH�SDQJROLQ�TXL�HVW�H[WUrPHPHQW�
PHQDFp� 
3OXV�ORFDOHPHQW��JUkFH�j�VD�JUDQGH�SDWLHQFH�j�UHVWHU�FDPRXIOp�GH�QRPEUHXVHV�KHXUHV��HQ�DII�W�DILQ�
GH�FDSWHU�GHV�LQVWDQWV�XQLTXHV��$XUpOLHQ�3HWLW�QRXV�OLYUH�j�WUDYHUV�VHV�SKRWRV�WRXWH�OD�ULFKHVVH�QDWX�
UHOOH�GX�3DUF�GX�*kWLQDLV�IUDQoDLV�HW�GH�VHV�HQYLURQV� 
 
© /D�SKRWRJUDSKLH�HVW�SRXU�PRL�OH�PR\HQ�GH�IDLUH�FRQQDvWUH�OD�EHDXWp�GHV�HVSqFHV�SUpVHQWHV�j�SUR[L�
PLWp�HW�GH�IDLUH�SUHQGUH�FRQVFLHQFH�GH�OD�IUDJLOLWp�GH�O¶pFRV\VWqPH�HW�GH�O¶LPSRUWDQFH�GH�OD�SURWHF�
WLRQ�GH�OD�ELRGLYHUVLWp� ª�$XUpOLHQ�3HWLW 
 
&HUWDLQHV�SKRWRJUDSKLHV�RQW�pWp�SULPpHV� ORUV�GH�FRQFRXUV�HW�RX� ILJXUHQW�GDQV�GHV�RXYUDJHV�SUHVWL�
JLHX[�j�O¶LQVWDU�GH�OD�SKRWR�GH�6DELQH�%HUQHUW�� LQWLWXOpH�© /LRQ�HW�OLRQFHDX ª�SRXU�ODTXHOOH�HOOH�pWDLW�j�
/RQGUHV�FHWWH�DQQpH�DX�F{Wp�GH�0DUJDX[�5DJJHW�j�OD�5R\DO�*HRJUDSKLFDO�6RFLHW\� 
([SRVLWLRQ�YLYDQWH�GH�����SKRWRJUDSKLHV��O¶(VSDFH�FXOWXUHO�3DXO�%pGX�H[SRVHUD����SKRWRV��(Q�
HIIHW��$XUpOLHQ�3HWLW�VRXKDLWH�IDLUH�YLYUH�O¶H[SRVLWLRQ�DLQVL��WRXV�OHV�PRLV����j����SKRWRJUDSKLHV�
VHURQW�UHPSODFpHV�SDU�GH�QRXYHOOHV� 
 
2XYHUW�DX�JUDQG�SXEOLF�DLQVL�TX¶DX[�VFRODLUHV��O¶H[SRVLWLRQ�VHUD�DFFRPSDJQpH�GH� GHX[� FRQIpUHQFHV�
VXU�OH�WKqPH�GH �� 

�© 5HQFRQWUHV�DX�F°XU�GH�QRV�HDX[�GRXFHV ª�DFFRPSDJQpH�G¶XQH�SURMHFWLRQ�G¶XQ�ILOP��DQLPpH�
SDU�$QQH-&pFLOH�0RQQLHU��5HVSRQVDEOH�GH�O¶DVVRFLDWLRQ�5HIOHWV�G¶HDX�GRXFH��PHPEUH�GX�&RO�
OHFWLI�*pQLDOH�1DWXUH��ELRORJLVWH��SORQJHXVH��SKRWRJUDSKH�VXEDTXDWLTXH�–�'DWH ���YHQGUHGL� ���
MDQYLHU������j���K���–�'XUpH��K�� 

© $�OD�GpFRXYHUWH�GH�OD�SODQqWH�HW�GX�PpWLHU�GH�SKRWRJUDSKH�DQLPDOLHU ª�DFFRPSDJQpH�G¶XQH�
SURMHFWLRQ�GX�ILOP��© ���DQV�G¶pPHUYHLOOHPHQW�GX�3DUF�1DWXUHO�5pJLRQDO�GX�*kWLQDLV ª�UpDOLVp�
SRXU�OH�315�GX�*kWLQDLV�IUDQoDLV��DQLPpH�SDU�$XUpOLHQ�3HWLW�–�'DWH ��YHQGUHGL����IpYULHU������
j���K���–�'XUpH��K�� 
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&¶HVW�HQ������TXH�&ODXGH�)UDQoRLV��j�OD�UHFKHUFKH�G¶XQ�
OLHX�SDLVLEOH�SRXU�V¶pFKDSSHU�GHV�SURMHFWHXUV�HW�GHV�FRU�
WqJHV�G¶DGPLUDWHXUV��GpFRXYUH�XQ�PRXOLQ�GX�;,,H�VLqFOH��
QLFKp� DX� F°XU� G¶XQ� SHWLW� YLOODJH� GH� O¶(VVRQQH ��'DQQH�
PRLV� 
 
&¶HVW�Oj�TXH�O¶LGROH�FKRLVLW�DORUV�G¶DEULWHU�VD�IDPLOOH�HW�GH�
UHFHYRLU�VHV�DPLV� 
(Q� TXDWRU]H� DQV� GH� SUpVHQFH� HW� QHXI� DQV� GH� WUDYDX[��
&ODXGH� )UDQoRLV� IDLW� GX� 0RXOLQ� © VD� PDLVRQ� GX� ERQ�
KHXU ª��MXVTX¶j�VD�PRUW�OH����PDUV������ 
 
 

&H�Q¶HVW�TXH�YLQJW�DQV�SOXV�WDUG�TXH�3DVFDO�HW�0DULH-&ODXGH�/HVFXUH�V¶\� LQVWDOOHQW��DYHF�OD�IHUPH�LQ�
WHQWLRQ�GH�SUpVHUYHU�O¶kPH�GHV�OLHX[� 
 
&ODXGH�)UDQoRLV�GpSHQVH�pQRUPpPHQW�G
DUJHQW�SRXU�DPpQDJHU�HQ UpVLGHQFH�VHFRQGDLUH FHW�DQFLHQ�
PRXOLQ��GDQV�XQ�FDGUH�TX
LO�IDLW�SD\VDJHU��DYHF�PDLVRQ�SULYpH�GH���� P���GH�VW\OH�j�OD�IRLV�UXVWLTXH�HW�
PRGHUQLVWH��© PDLVRQ�DPpULFDLQH ª��JUDQJH�UpDPpQDJpH�SRXU�UHFHYRLU�VHV�DPLV��EDSWLVpH�HQ�UDSSRUW�
j�VRQ UrYH�DPpULFDLQ�� URXH�j�DXEHV��SRQW�GH�ERLV� SDUF� MDUGLQ�j�O
DQJODLVH� SLVFLQH HQ�IRUPH�
GH F°XU DYHF KDXW-SDUOHXU VRXV-PDULQ�SRXU�pFRXWHU�GH�OD�PXVLTXH�VRXV�O
HDX��FRSLH�HQ�SOXV�JUDQG�
GH *UDFHODQG G
(OYLV�3UHVOH\���FDYH�j�YLQV��DTXDULXP�JpDQW�G
HDX�GH�PHU�DYHF�SRLVVRQV�H[RWLTXHV�GH�
OD PHU�5RXJH��WHUUDLQ�GH WHQQLV� VDXQD� MDFX]]L� VDOOH�GH�FLQpPD� ELEOLRWKqTXH��VDOOH�GH�MHX[��� 

 
 
 
 

/H�0XVpH�GpGLp�j�FHW�DUWLVWH�HVW DFFHVVLEOH�SDU�OH�ELDLV�XQLTXHPHQW�GH�OD�
YLVLWH� JXLGpH� HW� FRPPHQWpH� GH� OD� 0DLVRQ� $PpULFDLQH�� DLQVL� TXH� G¶XQH�
1RXYHOOH� VDOOH� G¶H[SRVLWLRQ� G¶HQYLURQ� ���0��� HW� G
XQH� SDUWLH�
GX PDJQLILTXH� MDUGLQ� j� O
DQJODLVH� GX�0RXOLQ�� ,O� HVW� IRUWHPHQW� UHFRPPDQ�
Gp G
DFKHWHU�VHV ELOOHWV SRXU HIIHFWXHU�OD YLVLWH�JXLGpH�HW�FRPPHQWpH�GRQ�
QDQW DFFqV� DX�0XVpH�� OHV� MRXUV� HW KRUDLUH G
RXYHUWXUH VRQW� LQGLTXpV� FL-
GHVVXV� 
/D�YLVLWH�JXLGpH�HW�FRPPHQWpH�GX�VLWH�GXUH�HQYLURQ���KHXUH� 
  
/D�SDUWLFXODULWp�GX�0XVpH�HVW�TX¶LO�HVW� LQVWDOOp�DX�F°XU�PrPH�GX�PRXOLQ�
GH�'DQQHPRLV��SURSULpWp�GX�FKDQWHXU�GLVSDUX�GH������j������ 
9RXV�GpEXWHUH]�OD�YLVLWH�SDU�OD�0DLVRQ�$PpULFDLQH��TXL�IXW�O¶DLOH�GX�PRXOLQ�
UpVHUYpH�j�O¶XVDJH�SHUVRQQHO�GH�O¶DUWLVWH��'DQV�FH�OLHX�SDUWLFXOLHU�LO�DLPDLW�UHFHYRLU�VHV�DPLV�SURFKHV�GX�
6KRZ-EXVLQHVV��WHO�TXH�-RKQQ\�+DOO\GD\��0LFKHO�6DUGRX� �6KHLOD��RX�HQFRUH�'DOLGD�DYHF�LO�SDUWDJHDLW�
OHV PrPHV�RULJLQHV�RULHQWDOHV� 
  
9RXV� FRQWHPSOHUH]� VRQ�DUFKLWHFWXUH� DQFLHQQH�PDLV� DXVVL� DYDQW-JDUGLVWH� SRXU� O¶pSRTXH�� TXH� O¶DUWLVWH�
KDELOOHUD�G¶XQ�PRELOLHU�© .QROO ª��OXL�GRQQDQW�pJDOHPHQW�XQH�WRXFKH�GH�PRGHUQLWp� 
/¶LPSUHVVLRQ�SHUPDQHQWH�TXH�O¶DUWLVWH�D�TXLWWp�OHV�OLHX[�LO�Q¶\�D�TXH�TXHOTXHV�PLQXWHV��HVW�UHQIRUFpH�SDU�
WRXW�XQ�SDQHO�G¶REMHWV�SHUVRQQHOV�GLVSRVpV�j�O¶HQGURLW�PrPH��R� OH�FKDQWHXU�DLPDLW TX¶LOV�VRLHQW�  
9RXV�DFFpGHUH]�j�VD�FKDPEUH��YpULWDEOH�DQWUH�GH�O¶DUWLVWH��R��LO�DLPDLW�VH�UHSRVHU�HW�VH�UHVVRXUFHU�ORLQ�
GHV�IRXOHV��GHV�VWUDVV��HW�GH�VD�YLH�WUpSLGDQWH� 
9RXV�O¶DXUH]�FRPSULV��OD�YLVLWH�JXLGpH�HW�FRPPHQWpH�GX�0XVpH��HVW�XQ�YpULWDEOH�YR\DJH�GDQV�OH�WHPSV��
HW�SOXV�SDUWLFXOLqUHPHQW�j� O¶pSRTXH�GHV�DQQpH��������j� WUDYHUV�FH� OLHX�P\WKLTXH�TX¶HVW� OH�0RXOLQ�GH�
'DQQHPRLV�SURSULpWp�GH�O¶LF{QH�GLVSDUXH�GH�FHWWH�JpQpUDWLRQ��TX¶pWDLW�&ODXGH�)UDQoRLV�  
  
9RXV�DFFpGHUH]�HQVXLWH�GDQV�XQH�VDOOH�GH�SOXV�GH����P���R��VRQW�SUpVHQWpV�GHV�FRVWXPHV�GH�VFqQHV�
GH�O¶DUWLVWH��GHV�FKHPLVHV��PDLV�DXVVL�SOXVLHXUV�REMHWV�SHUVRQQHOV�GH�OD�VWDU�  
  
9RXV�YRXV�EDODGHUH]�j� WUDYHUV� OH�3DUF�GX�0RXOLQ��HW�YRXV�GpFRXYULUH]� OD�VSOHQGHXU�GX� MDUGLQ�j� O¶DQ�
JODLVH�TX¶DYDLW�LPDJLQp�OH�FKDQWHXU�SRXU�VRQ�0RXOLQ� 
  
&HWWH�YLVLWH�JXLGpH�HW�FRPPHQWpH�GX�VLWH��HVW�ELHQ�HQWHQGX�SRQFWXpH�G¶DQHFGRWHV�HW�GH�SURSRV�TXH�
YRWUH�JXLGH�GLVWLOOHUD�DX�IXU�HW�j�PHVXUH�GH�FHOOH-FL� 

0RXOLQ�GH�'DQQHPRLV 
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0DULH-&ODXGH� 3DVFDO�HW�-XOLHQ�/HVFXUH�VRQW�OHV�KHXUHX[�SURSULpWDLUHV�
GX�0RXOLQ�GH�'DQQHPRLV��OD�GHPHXUH�GX�OpJHQGDLUH�&ODXGH�)UDQoRLV� 
,OV�\�DFFXHLOOHQW�WRXWH�O¶DQQpH�FXULHX[�HW�IDQV�LQFRQGLWLRQQHOV��*UkFH�j�
HX[�� O¶kPH� GX� FKDQWHXU� SODQH� GpVRUPDLV� VXU� FHWWH� PDJQLILTXH� GH�
PHXUH�  

9LVLWHV�JXLGpHV�HW�FRPPHQWpHV��HQYLURQ��K��� 
5pVHUYDWLRQ IRUWHPHQW�UHFRPPDQGpH�GH�PDL�j�VHSWHPEUH� 
 
/XQGL��MHXGL HW YHQGUHGL 
'H��K���j���K���HW�GH���K���j���K��� 
GpSDUW�GH�OD�GHUQLqUH�YLVLWH 
  
6DPHGL�HW�GLPDQFKH 
'H���K���j���K���HW�GH���K���j���K��� 
GpSDUW�GH�OD�GHUQLqUH�YLVLWH 
  
0DUGL�HW�PHUFUHGL���VLWH�UpVHUYp�j�O
DFFXHLO�GHV�LQVWLWXWLRQQHOV��HW�GHV JURXSHV�XQLTXHPHQW� 
 
7DULIV�����¼XURV SDU�DGXOWH���¼XURV SRXU�OHV�HQIDQWV�GH�PRLQV�GH����DQV 
 

 
 
 

 
 
 

 
 

 

/D� VpSXOWXUH� GH� &ODXGH� )UDQoRLV� DX� FLPHWLqUH�
GH 'DQQHPRLV�� HOOH� HVW� VXUPRQWpH� G
XQH� VWDWXH� GH�
EURQ]H�j�O
HIILJLH�GX�FKDQWHXU� 
 
¬�GURLWH�GH�VD�VpSXOWXUH��VH� WURXYH�FHOOH�GH�VD�PqUH��
© &KRXIID ª�)UDQoRLV��PRUWH�HQ������� 
 
¬� OD� GHPDQGH� GH� VHV� SURFKHV�� OH� FKDQWHXU�
HVW HPEDXPp�� j� O
LQVWDU� G
(OYLV� 3UHVOH\�� HW� YrWX� G
XQ�
FRVWXPH�HQ�YHORXUV�EOHX�QXLW�HW�G
XQH�VLPSOH�FKHPLVH�
EODQFKH��DYDQW�G
rWUH� GDQV�OH�FDYHDX�IDPLOLDO�� 

/H�5HVWDXUDQW�'X�0RXOLQ�GH�'DQQHPRLV� /HV�GLVTXHV�
G
RUV�� HVW� RXYHUW� WRXV OHV� MRXUV� �ZHHN-HQG� HW� MRXUV� Ip�
ULpV� LQFOXV�� j� O
H[FHSWLRQ� GX�PDUGL� HW� GX�PHUFUHGL� TXL�
VRQW�GHV�MRXUV�UpVHUYpV�j�O
DFFXHLO�GHV�JUDQGV�JURXSHV�
XQLTXHPHQW� 
 
/H� UHVWDXUDQW� HVW� H[FOXVLYHPHQW� VXU� UpVHUYDWLRQ SDU�
WpOpSKRQH�DX����������������RX�SDU�PDLO�YLD�OH�VLWH� 
8Q DFRPSWH�SDU�FDUWH�EOHX�SHXW rWUH GHPDQGp�HQ�IRQF�
WLRQ�GX�QRPEUH�GH�UpVHUYp�VRXKDLWp� 
3HQGDQW�OH�5HSDV��HW�j�O
LQWpULHXU GH�OD�VDOOH�GH�UHVWDX�
UDQW��XQ�pFUDQ�JpDQW GLIIXVH OHV�PHLOOHXUV�PRPHQWV�GH�
O
DUWLVWH�HQ�WpOpYLVLRQ�j�WUDYHUV�GHV�LPDJHV�UDUHV�HW�LQp�
GLWHV�SRXU�OD SOXSDUW� 

0RXOLQ�GH�'DQQHPRLV 
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&pUpPRQLH�GX����1RYHPEUH 

 

&RPPH�FKDTXH�DQQpH�HW�FHFL�GHSXLV�GH�WUqV�QRPEUHXVHV�DQQpHV��OHV�PHPEUHV�GX�&RQVHLO�0XQLFLSDO��
DFFRPSDJQpV�GH�3UXQD\VLHQV�HW�GHV�UHSUpVHQWDQWV�GHV�DQFLHQV�FRPEDWWDQWV�VH�UHFXHLOOHQW�HW�GpSRVHQW�
GHV�JHUEHV �DX[�PRQXPHQWV�DX[�PRUWV� 
 
&HWWH� DQQpH�� HW� SRXU� OD� SUHPLqUH� IRLV�� OHV� VROGDWV� PRUWV� SRXU� OD� )UDQFH� j� O¶H[WpULHXU� GH� QRWUH� SD\V�
pWDLHQW�HX[�DXVVL�KRQRUpV�HW�XQ�PRQXPHQW�QDWLRQDO�LQDXJXUp�j�3DULV� 
 
&HWWH�ILQ�G¶DQQpH�D�PDOKHXUHXVHPHQW�FRQILUPp�TXH�OD�FRQVWUXFWLRQ�GH�FH�PRQXPHQW�HW�O¶KRPPDJH�QD�
WLRQDO�pWDLHQW�LPSRUWDQWV�SRXU�UHPHUFLHU�FHX[�TXL�RQW�GRQQp�GH�OHXU�YLH�SRXU�OD�)UDQFH� 

0RQXPHQW�DX[�PRUWV�SRXU�OD�)UDQFH�HQ�RSpUDWLRQV�H[WpULHXUHV��3DULV���H� 

/¶DPLFDOH�3UXQD\VLHQQH�D�RUJDQLVp�VRQ�WUDGLWLRQQHO�WRXUQRL�SRXU�OHV�DPDWHXUV�GH�WHQQLV�GH�WDEOH�
OH VDPHGL���GpFHPEUH j����KHXUHV� 
 
8QH�GRX]DLQH�GH�MRXHXUV�VH�VRQW�UHQFRQWUpV�SDU�SRXOHV�GH�� �MRXHXUV��(Q���VHWV�JDJQDQW�GH����
SRLQWV� 
 
/H�SDOPDUqV������    
(QIDQWV �� $/(;,6 FRXSH � �� 0$5*27 �UDTXHWWH���EDOOHV 
$GXOWHV�VLPSOHV  �� /pR � ��� *LOOHV ���� 9pUR 
$GXOWHV�GRXEOHV ��� 1RDK � &ODXGH � ���&\ULO � *LOOHV  ��� /LVD � 9pURQLTXH 
 
/HV LQVFULSWLRQV j�KDXWHXU�GH��¼�DLQVL�TXH�OHV GRQV�GHV�JpQpUHX[�YLVLWHXUV RQW�UpXQL���¼�TXH�O
$PL�
FDOH�HQYHUUD�DX�7(/(7+21� 
 
/D�VRLUpH�V
HVW�WHUPLQpH �DXWRXU�GX�YHUUH�GH�O
DPLWLp�VSRUWLYH� 
7RXV�OHV�PDUGLV�GH���K�j���K���YRXV�SRXYH]�YHQLU�MRXHU��QRXV�SUrWRQV�OH�PDWpULHO �HW�F
HVW�JUDWXLW� 
&RQWDFWH] &ODXGH�DX��������������� 
 
0(5&,�$�&/$8'(�������� 

7pOpWKRQ 
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&HWWH�DQQpH��OH�IHX�G¶DUWLILFH�D�HX�OLHX�j�*LURQYLOOH� 

'HSXLV� GH� QRPEUHXVHV�DQQpHV�� SRXU� RIIULU� XQ� VSHF�
WDFOH� FRUUHFW�� QRXV� WUDYDLOORQV� DYHF� QRV� YRLVLQV� GH�
*LURQYLOOH���%RLJQHYLOOH�HW�%XQR�%RQQHYDX[� 

/D�PXWXDOLVDWLRQ� ILQDQFLqUH�SHUPHW�G¶RIIULU�XQ�pYqQH�
PHQW�GH�ERQQH�TXDOLWp��HW�F¶HVW�SRXU�FHOD�TXH�OH� OLHX�
FKDQJH�FKDTXH�DQQpH� 
 
(Q�������FH�VHUD� OH� WRXU�SRXU�QRWUH�YLOODJH�G¶RUJDQL�
VHU�FH�IHX� 

���-XLOOHW���)rWH�QDWLRQDOH 

 

&H�SUHPLHU�VHPHVWUH�������VHUD�O¶RFFDVLRQ�SRXU�WRXV�OHV�KDELWDQWV�GH�SRXYRLU�DYRLU�OHXU�GRPLFLOH�UDF�
FRUGp�j� LQWHUQHW�SDU�XQ�VXSSRUW�HQ�ILEUH�RSWLTXH��$ORUV�Q¶KpVLWH]�SDV�j�YpULILHU�YRWUH�pOLJLELOLWp�VXU� OH�
VLWH�GHV�RSpUDWHXUV�� RX�ELHQ� VXUYHLOOH]� YRV�PpOV�RX�ERLWHV�DX[� OHWWUHV�� FDU� OHV�RSpUDWLRQV� FRPPHU�
FLDOHV�GHYUDLHQW�ELHQW{W�DUULYHU� 

(W�SRXU�FHX[�TXL�KDELWHQW�GDQV�OD�SDUWLH�OD�SOXV�DQFLHQQH�GH�QRWUH�FRPPXQH��OHV�WUDYDX[�SRXU�OH�UHQ�
IRUFHPHQW�GX�UpVHDX�PRELOH�GH�GHX[�RSpUDWHXUV RQW�GpEXWp� 

2XWLOV�GH�FRPPXQLFDWLRQ 
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1H�UHPHW�SDV�j�GHPDLQ�FH�TXH�WX�SHX[�IDLUH�DXMRXUG
KXL��� 
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&RPPH�WRXV�OHV�DQV��GHX[�UDPDVVDJHV�VH�IHURQW�GXUDQW�
FHWWH�DQQpH����� 
 
Ø /H�/XQGL���0DUV����� 
Ø /H�-HXGL���2FWREUH����� 
 
,O�IDXGUD�VRUWLU�WRXW�YRV�HQFRPEUDQWV�OD�YHLOOH�VDQV�JrQHU�
OD�FLUFXODWLRQ� 
 
6R\H]�DWWHQWLI�DX[�UHFRPPDQGDWLRQV�� 
 
 
 
3HQVH]�DXVVL�DX[�GLIIpUHQWV�VHUYLFHV�GH�OD�5HF\FOHULH 

(QFRPEUDQWV 
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¨ ������NJ�GH� YLDQGH�j�EUDLVHU 
¨ ����J�GH�ODUG 
¨ ��RLJQRQV 
¨ ��FDURWWHV 
¨ ��JRXVVH�G¶DLO 
¨ ��ERXTXHW�JDUQL 
¨ ���SHWLWV�RLJQRQV�JUHORWV 
¨ ��ERXWHLOOH�GH�ERXUJRJQH�URXJH�JpQpULTXH 
¨ ��FO�GH�PDUF�GH�%RXUJRJQH 
¨ ��PRUFHDX�GH�VXFUH 
¨ %HXUUH 
¨ +XLOH�G¶ROLYH 
¨ 6HO�HW�SRLYUH 

Ø &RXSH]�OD�YLDQGH�HQ�JURV�FXEHV����FP HQYLURQ��0HWWH]-OHV�GDQV�XQ�VDODGLHU��FRXYUH]-OHV�DYHF�OH�
YLQ��$MRXWH]�OH�PDUF��OH�ERXTXHW�JDUQL��TXHOTXHV�JUDLQV�GH�SRLYUH�HW�XQ�ILOHW�G¶KXLOH��/DLVVH]�PDULQHU�
��KHXUHV� 

Ø eSOXFKH]�OHV�JURV�RLJQRQV�HW�OHV�FDURWWHV�HW�pPLQFH]-OHV� 
Ø 5HWLUH]� OD� FRXHQQH� GX� ODUG�� FRXSH]-OH� HQ� ODUGRQV� HW� EODQFKLVVH]-OHV� TXHOTXHV� VHFRQGHV� j� O¶HDX�

ERXLOODQWH��(VVX\H]-OHV��eJRXWWH]�OHV�PRUFHDX[�GH�YLDQGH�PDULQpH�HW�HVVX\H]-OHV�VRLJQHXVHPHQW� 
Ø )DLWHV�FKDXIIHU�XQ�PpODQJH�G¶KXLOH�HW�GH�EHXUUH�GDQV�XQH�FRFRWWH� 
Ø )DLWHV-\� UHYHQLU� OHV� ODUGRQV� HW� UHWLUH]-OHV� ORUVTX¶LOV� VRQW� GRUpV��0HWWH]� OHV� FXEHV� GH� YLDQGH� j� OD�

SODFH��IDLWHV-OHV�GRUHU�GH�WRXV�OHV�F{WpV��VDOH]�HW�SRLYUH]��5HWLUH]-OHV��)DLWHV�UHYHQLU�OHV�FDURWWHV�HW�
OHV�RLJQRQV� 

Ø 5HPHWWH]�GDQV�OD�FRFRWWH�OHV�FXEHV�GH�YLDQGH�HW�OHV�ODUGRQV��9HUVH]�OD�PDULQDGH��DYHF�OH�ERXTXHW�
JDUQL��3RUWH]�j�pEXOOLWLRQ��DMRXWH]�OD�JRXVVH�G¶DLO�QRQ�pSOXFKpH�HW�OpJqUHPHQW�pFUDVpH� 

Ø &RXYUH]�HW�ODLVVH]�PLMRWHU�j�IHX�GRX[���K���� 
Ø eSOXFKH]� OHV�RLJQRQV�JUHORWV�HW� IDLWHV-OHV�UHYHQLU�j� OD�SRrOH�GDQV�GX�EHXUUH�VDQV�TX¶LOV�SUHQQHQW�

FRXOHXU� 
Ø (Q�ILQ�GH�FXLVVRQ��UHWLUH]�OHV�PRUFHDX[�GH�YLDQGH�HW�OHV�ODUGRQV� 
Ø 3DVVH]�OD�VDXFH�j�WUDYHUV�XQ�FKLQRLV�HW�DMRXWH]�OH�VXFUH� 
Ø 0L[H]�OHV�RLJQRQV�HW�OHV�FDURWWHV�HQ�DMRXWDQW�OD�VDXFH��5HPHWWH]-OHV�GDQV�OD�FRFRWWH�DYHF�ODUGRQV�

HW�YLDQGH��$MRXWH]�OHV�SHWLWV�RLJQRQV� 

�ĐĐŽŵƉĂŐŶĞǌ�ĚĞ�ƉŽŵŵĞƐ�ĚĞ�ƚĞƌƌĞ�ĐƵŝƚĞƐ�ă�ůĂ�ǀĂƉĞƵƌ 

/D�UHFHWWH�GH�O¶KLYHU 

 

1RWUH� 3ODQ� /RFDO� G¶8UEDQLVPH�TXL� UpJLW� O¶DGPLQLVWUDWLRQ� GX� GURLW� GHV� VROV� GH� QRWUH� FRPPXQH� HVW�
RSpUDWLRQQHO��&¶HVW�FH�GRFXPHQW�TXL�HVW�OD�UpIpUHQFH�HQ�WHUPH�GH�PRGLILFDWLRQ��FRQVWUXFWLRQ���DPp�
QDJHPHQW�DX�VHLQ�GX�YLOODJH� 

$�OD�VXLWH��XQH�]RQH�GH�UHQFRQWUH�D�pWp�LQVWDXUpH�
VXU� XQH� JUDQGH� SDUWLH� GX� YLOODJH�� $LQVL�� OHV� SLp�
WRQV�VRQW�SULRULWDLUHV�VXU�OD�FKDXVVpH��'H�FH�IDLW��
FHUWDLQV�WURWWRLUV��DSUqV�DXWRULVDWLRQ�RQW�pWp�SODQ�
WpV�RX�SRXUURQW�O¶rWUH� 

(Q� VHSWHPEUH�� DFFRPSDJQp� SDU� 9LQFHQW�� GX�
3DUF�1DWXUHO�5pJLRQDO�GX�JkWLQDLV��FHUWDLQV�3UX�
QD\VLHQV�RQW�DJUpPHQWp� OHXUV�SLHGV�GH�PXUV�GH�
FO{WXUH�RX�ELHQ�XQH�SDUWLH�GX�WURWWRLU��SDU�XQ�IOHX�
ULVVHPHQW�VSpFLILTXH��&HFL�FRQWULEXH�j�XQH�YpJp�
WDOLVDWLRQ� UDLVRQQpH�� j�PRLQV� G¶HQWUHWLHQ�� j� XQH�
FHUWDLQH�UHVSRQVDELOLVDWLRQ� �HW�VXUWRXW�j�XQ�HQYL�
URQQHPHQW�SOXV�DJUpDEOH� 

3ODQWRQV�QRV�WURWWRLUV 
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Ø ���-DQYLHU�j���K�����9°X[�j�OD�SRSXODWLRQ 
Ø ���-DQYLHU�DX���)pYULHU���6DORQ�SKRWR�$UW�HW�PDWLqUH� 
Ø �HU�0DUV���6RUWLH�GHV�DvQpV 
Ø ���0DUV���5DPDVVDJH�GHV�HQFRPEUDQWV 
Ø /HV����HW����0DUV���(OHFWLRQV�0XQLFLSDOHV 
Ø /HV����HW����0DUV���6DORQ�GX�%LHQ-(WUH�j�OD�VDOOH�SRO\YDOHQWH 
Ø ��0DL���)rWH�GH�OD�YLFWRLUH����� 

1ඉඑඛඛඉඖඋඍඛ � 
 

1RXV�VRXKDLWRQV�OD�ELHQYHQXH�j� 
 

 

1DWKDQ�%RXORUp�Qp�OH����$R�W 

'උනඛ��� 
 

1RV�FRQGROpDQFHV�j�OD�IDPLOOH 
 

0PH�*283,/�pSRXVH�.+$'5$�&KDQWDO 

GpFpGpH�OH����1RYHPEUH 

 

���������������������%LHQYHQXH�DX[�QRXYHDX[�DUULYDQWV 

 
 

$�YRV�DJHQGDV���� 

(WDW�FLYLO 

1RXYHDX[�DUULYDQWV 

Dƌ�>��,KE�Ğƚ�DŵĞ��zWZ/�E͕�Ϯ�dĞƌ�ƌƵĞ�ĚĞ�ů͛�ŐůŝƐĞ 

Dƌ�Ğƚ�DŵĞ�s�E�<�Z�<sKKZ��͕�ϮϮ�ƌƵĞ�'ĞŽƌŐĞƐ��ĞƌĐŚĞƌ 

1RsO�GHV�HQIDQWV 

'LPDQFKH����GpFHPEUH�D�HX�OLHX�OH�VSHFWDFOH�GH�1RsO�GH�3UX�
QD\�VXU�(VVRQQH� ��3HWLWV�HW�JUDQGV�RQW�DSSUpFLp� �/¶LQFUR\DEOH�
1RsO�GH�%LOO\� 
 
&HWWH�DQQpH���QRXV�DYLRQV�pFULW�DX�3qUH�1RsO�DYHF�OD�FRPSOLFL�
Wp�GHV�SDUHQWV�SRXU�TXH�WRXW�VH�GpURXOH�DX�PLHX[�HW�FH�I�W�Up�
XVVL� 
 
0HQWLRQ�SDUWLFXOLqUH�j�&ODLUH�HW�VD�PDJQLILTXH�FDOqFKH�WLUp�SDU�
GHX[�UHQQHV�TXL�D�WUDQVSRUWp�OH�SqUH�1RsO  MXVTX¶j�OD�VDOOH�SRO\�
YDOHQWH� 
 
/¶DSUqV-PLGL� V¶HVW� WHUPLQpH�SDU� OD� WUDGLWLRQQHOOH�GLVWULEXWLRQ�GH�
MRXHWV� DX[� SOXV� SHWLWV� HW� OH� YHUUH� GH� O¶DPLWLp� SRXU� OHV� SOXV�
JUDQGV� 


