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0DGDPH��0RQVLHXU� 
 
/¶DQQpH� ����� DUULYH� DYHF� VRQ� ORW� GH� ERQQHV� HW� GH� PDXYDLVHV� QRXYHOOHV����SRXU� FHUWDLQV�� GHV�
EDLVVHV�G¶LPS{WV��PDLV�QH�VR\H]�SDV�GXSHV��OD�WULVWH�UpDOLWp�ILQDQFLqUH��GpMj�ELHQ�HQJDJpH�SRXU�OD�
JHVWLRQ�GH�OD�FRPPXQH��VXLYUD�WUqV�UDSLGHPHQW� 
 
/HV� VL[� GHUQLHUV� PRLV� RQW� YX� TXHOTXHV� WUDYDX[� UpDOLVpV�� FHUWDLQV� YLVLEOHV� HW� G¶DXWUHV� PRLQV��
TXH �YRXV�GpFRXYULUH]�j�O¶LQWpULHXU�GH�FH�QXPpUR� 
 
'HV�PDQLIHVWDWLRQV�VH�VRQW�DXVVL�GpURXOpHV�JUkFH�DX[�PHPEUHV�GH�O¶$PLFDOH�3UXQD\VLHQQH��PRWL�
YpV�PDLV�GH�PRLQV�HQ�PRLQV�QRPEUHX[��FH�TXL�ULVTXH�G¶HQJHQGUHU�XQ�SURFKDLQ�DUUrW�GHV�DQLPD�
WLRQV�SURSRVpHV� 
 
&HWWH�DQQpH�VHUD�FHOOH�GH�OD�FO{WXUH�GH�GHX[�JURV�GRVVLHUV�SRXU�QRWUH�&RPPXQH ��/D�PLVH�HQ�SODFH�
GH�QRWUH�3ODQ�/RFDO�G¶8UEDQLVPH�DLQVL�TXH�OD�ILQ�GHV�WUDYDX[�SHUPHWWDQW�GH�JpUHU�OHV�HDX[�GH�UXLV�
VHOOHPHQW� 
 
0HUFL�DX[�FRQFHSWHXUV�HW�UpGDFWHXUV�GH�FH� MRXUQDO��FDU�FUpHU�HW�DPpOLRUHU�F¶HVW�ELHQ��PDLV�GXUHU��
F¶HVW�PLHX[� 
 
-H�WHUPLQHUDLV�HQ�YRXV�VRXKDLWDQW�XQH�H[FHOOHQWH�DQQpH�������HQ�D\DQW�WRXMRXUV�XQH�SHQVpH�SRXU�
FHX[�TXL�VRQW�GDQV�OD�SHLQH�RX�TXL�RQW�GHV�SUREOqPHV�GH�VDQWp� 

 
 

9RWUH�0DLUH��3DWULFN�3DJqV 
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0DLULH�GH�3UXQD\�VXU�(VVRQQH 
 

7HO����������������� 
6LWH���ZZZ�SUXQD\VXUHVVRQQH�IU 
0DLO���SUXQD\VXUHVVRQQH#RUDQJH�IU 
+RUDLUH�G¶RXYHUWXUH���GX�PDUGL�DX�VDPHGL�GH��K���j���K�� 
3HUPDQHQFH�OH�PHUFUHGL�GH ��K�� j ��K�� 
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/HV�FRPSWHV�UHQGXV�GHV�&RQVHLOV�0XQLFLSDX[�VRQW�GLVSRQLEOHV�VXU�QRWUH�VLWH�LQWHUQHW�
ZZZ�SUXQD\VXUHVVRQQH�IU��RQJOHW�-�YLH�PXQLFLSDOH�� 
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%ɪɸɗ�7Uʋɞ 

 

 
9RLFL�TXHOTXHV�FRQVHLOV�SRXU�pYLWHU�OHV�DUQDTXHV�DX�TXRWLGLHQ�� 

 
Ø $WWHQWLRQ�DX[�SURVSHFWXV�G
DVSHFWV��RIILFLHO��GpSRVpV�GDQV�OHV�HQWUpHV�
G
LPPHXEOHV�RX�FKH]�FHUWDLQV�FRPPHUoDQWV���Q
XWLOLVH]�SDV�FHV�QXPpURV�
GH�WpOpSKRQHV 

 

Ø $QWLFLSH]�HW�pODERUH]�YRXV-PrPH�YRWUH�OLVWH�GH�QXPpURV�G
XUJHQFH 
 

Ø 3ULYLOpJLH]�OH�UHFRXUV�j�GHV�SURIHVVLRQQHOV�UHFRPPDQGpV�SDU�YRV�SURFKHV��
SDU�OHV�IpGpUDWLRQV�SURIHVVLRQQHOOHV�RX�SUpDODEOHPHQW�LGHQWLILpV 

 

Ø 1
DFFHSWH]�SDV�GHV�UpSDUDWLRQV�DX�PRWLI�TX
HOOHV�VHURQW�SULVHV�HQ�FKDUJH�
SDU�YRWUH�DVVXUHXU 

 

Ø 1
DFFHSWH]�TXH�OHV�WUDYDX[�G
XUJHQFH��OHV�SUHVWDWLRQV�VXSSOpPHQWDLUHV�SRXUURQW�rWUH�HIIHFWXpHV�
SOXV�WDUG 

 

Ø $YDQW�WRXWH�LQWHUYHQWLRQ�GHPDQGH]�j�FRQVXOWHU�OHV�WDULIV�HW�H[LJH]�XQ�GHYLV�GpWDLOOp�HW�pFULW���QH�VL�
JQH]�DXFXQ�GHYLV�TXL�YRXV�SDUDLW�GpPHVXUp 

 

Ø 6L�OH�GHYLV�HVW�WURS�pOHYp�RX�V
LO�Q
HVW�SDV�FODLU��QH�GRQQH]�SDV�VXLWH�HW�FRQWDFWH]�XQ�DXWUH�SUHVWD�
WDLUH 

 

Ø &RQVHUYH]�OHV�SLqFHV�UHPSODFpHV�RX�DQQRQFpHV�FRPPH�GpIHFWXHXVHV 
 

Ø 'pSRVH]�XQ�GRXEOH�GH�YRV�FOpV�FKH]�XQH�SHUVRQQH�GH�FRQILDQFH���SURFKH��YRLVLQ�«� 
 

Ø 3RUWH�FODTXpH�j�PLQXLW�"�8QH�QXLW�G
K{WHO�SHXW�rWUH�OD�VROXWLRQ�OD�PRLQV�RQpUHXVH 

$ʢQDʡɂHɡ 

0DOJUp�XQ�IDLEOH�HQJRXHPHQW�GHV�3UXQD\VLHQV�SRXU� OH�WUDGL�
WLRQQHO�EDOO-WUDS��OHV�PHPEUHV�GH�O¶$PLFDOH�3UXQD\VLHQQH�RQW�
GpPRQWUp�XQH�IRLV�GH�SOXV�OHXU�YRORQWp�HW�OHXU�SXJQDFLWp�DILQ�
TXH�FHWWH�pGLWLRQ�VRLW�XQH�UpXVVLWH� 
 
/D�PpWpR� Q¶D� SDV� pWp� IDYRUDEOH� SXLVTXH� OH� GLPDQFKH�PDWLQ�
VXU� OHV�FRXSV�GH��K� �VRLW��K�DYDQW� O¶DUULYpH�GHV�SUHPLHUV� WL�
UHXUV��GHV�UDIDOHV�GH�YHQW�RQW�UHQYHUVp�OHV�EDUQXPV�PRQWpV�
OD�YHLOOH�DX�PDWLQ� 

&HFL�GLW��DYHF�OD�PRELOLVDWLRQ�GHV�EpQpYROHV��LOV�RQW�pWp�UHPLV�
G¶DSORPE�HW�FHWWH�MRXUQpH�V¶HVW�WUqV�ELHQ�GpURXOpH� 
/D�FRXSH�GHV�0DLUHV�D�pWp�UHPSRUWpH�SDU�-DFTXHV�*RPEDXOW��
0DLUH�G¶2UPR\� 
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“Je redoute l’hiver parce que c’est la saison du confort “   
          $UWKXU�5LPEDXG � 

3�/�8�� 

 

 
 
 
 
 
 
 
 
 

5Hʎ\ɭȵʑʢȲɏ�ʏɤ�*ˉʤʖQʋLɡ 

 

'HSXLV� OH� �� RFWREUH� ������ OD� 5HF\FOHULH� GX� *kWLQDLV� GLV�
SRVH� G¶XQ� VHFRQG� EkWLPHQW� VXU� OD� ]RQH� DUWLVDQDOH� GX� 6,�
*$/� 
 

$LQVL� O¶DVVRFLDWLRQ� D� HQWLqUHPHQW� UpDPpQDJp� VRQ� DFWLYLWp��
'pVRUPDLV�� OHV� GRQDWHXUV� SHXYHQW� GpSRVHU� OHXUV� SURGXLWV�
GDQV� OH� QRXYHDX� ORFDO� HW� OHV� FOLHQWV� SHXYHQW� YHQLU� IDLUH�
OHXUV� DFKDWV� GDQV� OD� ERXWLTXH� GX�5pHPSORL�� MXVWH� j� F{Wp��
1RXYHDX[�ORFDX[��QRXYHDX[�KRUDLUHV ��SOXV�WDUG�OH�VRLU�HW�
PDLQWHQDQW�WRXV�OHV�VDPHGLV � 
 

1H�YHQH]�SDV�SDU�KDVDUG«FDU�O¶DVVRFLDWLRQ��TXL�D�SRXU�YR�
FDWLRQ� G¶DFFRPSDJQHU� GHV� HVVRQQLHQV� YHUV� O¶HPSORL� GX�
UDEOH��D�GpMj�HPSOR\p�GHSXLV�MDQYLHU����������SHUVRQQHV� 
 

'DQV� VRQ� REMHFWLI� HQYLURQQHPHQWDO� GH� UpGXFWLRQ� GH� O¶HQ�
IRXLVVHPHQW�GHV�GpFKHWV��/D�5HF\FOHULH�D�FROOHFWp�GHSXLV�
OH�GpEXW�GH�O¶DQQpH��SOXV�GH����WRQQHV�GH�PHXEOHV�HW�G¶RE�
MHWV��OHXU�UHGRQQDQW�DLQVL�XQH�VHFRQGH�YLH � 
 

3RXU�VXLYUH�O¶DFWXDOLWp�GH�OD�5HF\FOHULH�GX�*kWLQDLV�� UHQGH]
-YRXV�VXU�VD�SDJH�)DFHERRN� 

&RPPH�GpMj�pYRTXp�ORUV�G¶XQ�SUpFpGHQW�QXPpUR��QRXV�VRPPHV�HQ�FRXUV�
G¶pODERUDWLRQ�ILQDOH�GH�QRWUH�GRFXPHQW�G¶XUEDQLVPH� 
 

/H� FDOHQGULHU� HVW� FRQIRUPH� j� QRV� SUpYLVLRQV�� HW� OHV� SURFKDLQHV� GDWHV� j�
UHWHQLU�VRQW�YDOLGpHV� 
/¶HQTXrWH�SXEOLTXH�DXUD�OLHX�GX����MDQYLHU�DX����IpYULHU������ 
/HV�SHUPDQHQFHV�GX�FRPPLVVDLUH�HQTXrWHXU�DXURQW� OLHX� OH����MDQYLHU�GH�
�K���j���K����OH����IpYULHU�GH��K���j���K���HW�OH����IpYULHU�GH���K�j���K� 

1RXV�UDSSHORQV�LFL�TXH�F¶HVW�O¶LQWpUrW�JpQpUDO�TXL�D�WRXMRXUV�RULHQWp�QRWUH�GpPDUFKH�DLQVL�TXH�OH�PDLQ�
WLHQ�GH�QRWUH�TXDOLWp�GH�YLH�TXL�SRXUUDLW�rWUH�UDSLGHPHQW�PLV�j�PDO�SDU�OHV�FRQWUDLQWHV�UpJOHPHQWDLUHV� 

&H�GRFXPHQW��XQH�IRLV�YRWp�VHUD�VXLYL�SDU�XQH�QRXYHOOH�UpJOHPHQWDWLRQ�URXWLqUH�DX�VHLQ�GX�FHQWUH�
ERXUJ�SRXU�DVVXUHU�XQH�PHLOOHXUH�VpFXULWp�SRXU�OHV�SLpWRQV��XQ�VWDWLRQQHPHQW�PLHX[�DGDSWp��XQH�JHV�
WLRQ�GLIIpUHQFLpH�GH�FHUWDLQV�WURWWRLUV��HQFRUH�IDXGUD-W-LO�TXH�FHOD�VRLW�UHVSHFWp��PDLV�QRXV�FRPSWRQV�
VXU�O¶HVSULW�FLYLTXH�GH�WRXV�HW�GH�OD�PDUpFKDXVVpH�SRXU�OHV�DXWUHV� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

$ɀɰʙȲʑɠ�ȷ͕PʝʖȾɏ 
6XLWH� DX� SUpFqGHQW� DUWLFOH� FRQFHUQDQW� O¶DWHOLHU�PpPRLUH��
QRXV� YRXOLRQV� UHPHUFLHU� HQFRUH� XQH� IRLV� &DWKHULQH� HW�
&KDQWDO�SRXU�OHXU�GpYRXHPHQW�GXUDQW�WRXWHV�FHV�DQQpHV� 
 

$�O¶LQLWLDWLYH�GH�0LFKHO��XQ�SRW�GH�O¶DPLWLp�D�pWp�RUJDQLVp�j�
OD�VDOOH�SRO\YDOHQWH��DYHF�SUHVTXH�WRXV�OHV�SDUWLFLSDQWV� 
 

1RXV�DYRQV�SX�OHXU�UHPHWWUH�HQ�VRXYHQLU�XQ�MROL�SDSLOORQ�
HQ�FULVWDO�GH�%DFFDUD��&H�IXW�DXVVL� O¶RFFDVLRQ�GH�UHPHU�
FLHU�0DUWLQH� TXL� DYDLW� SULV� OH� UHODLV� VXLWH� DX[� SUREOqPHV�
GH�VDQWp�GH�&DWKHULQH� 
 

8Q�JUDQG�PHUFL�j�WRXWHV�OHV�WURLV� 
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Ź�&RQWUH�OD�IDWLJXH��FLQT�MRXUV�GH�UHSRV 
 

/H�WUDLWHPHQW�YLVH�DYDQW�WRXW�j�DWWpQXHU�OHV�V\PSW{PHV��3RXU�rWUH�PRLQV�IDWLJXp��LO�Q
\�D�ULHQ�G
DXWUH�j�
IDLUH�TXH�GH�YRXV�UHSRVHU��8Q�DUUrW�GH�FLQT�MRXUV�HVW�HQ�JpQpUDO�VXIILVDQW��SUpFLVH�O
$VVXUDQFH�PDOD�
GLH��6L�YRXV�rWHV�EUDQFKp�PpGHFLQH�QDWXUHOOH��Q
KpVLWH]�SDV�j�YRXV�SURFXUHU�GH�O
KXLOH�HVVHQWLHOOH�GH�
UDYLQWVDUD� SRXU� ERRVWHU� YRV� GpIHQVHV� LPPXQLWDLUHV�� 9HUVH]� TXHOTXHV� JRXWWHV� GDQV� XQ� ERO� G
HDX�
FKDXGH� HW� UHVSLUH]� DX-GHVVXV�� HQ� IHUPDQW� OHV� \HX[� FDU� OHV� YDSHXUV� VRQW� DJUHVVLYHV� SRXU� YRV�PX�
TXHXVHV��9RXV�SRXYH]�DXVVL�GLOXHU�TXDWUH�j�FLQT�JRXWWHV�GDQV�XQH�FXLOOqUH�j�FDIp�G
KXLOH�YpJpWDOH�HW�
IULFWLRQQHU�FHWWH�PL[WXUH�VXU�YRWUH�SRLWULQH�HW�OH�ORQJ�GH�YRWUH�FRORQQH�YHUWpEUDOH� 
4XL�GLW�UHSRV�QH�GLW�SDV�UHVWHU�FLQT�MRXUV�VRXV�OD�FRXHWWH��/RUVTXH�YRXV�Q
rWHV�SOXV�FORXp�DX�OLW�SDU�OD�
JULSSH��IDLWHV�XQ�WRXU�GHKRUV� 
$YDQW�OD�UHSULVH�GX�WUDYDLO�RX�GH�OD�VFRODULWp��LO�IDXW�XQ�SHX�VRUWLU�GH�FKH]�VRL��SRXU�V
DFFOLPDWHU��¬�pYL�
WHU�WRXWHIRLV�HQ�FDV�GH�WURS�JUDQG�IURLG��FDU�OH�FKRF�WKHUPLTXH�SHXW�DJLU�GpIDYRUDEOHPHQW�VXU�OHV�Gp�
IHQVHV� LPPXQLWDLUHV�GpMj�VROOLFLWpHV�SRXU�FRPEDWWUH� OH�YLUXV��9RXV� ULVTXHULH]�G
rWUH�SOXV�VHQVLEOH�DX�
PRLQGUH�pWHUQXHPHQW�G
XQ�SDVVDQW� 
 
Ź�&RQWUH�OD�ILqYUH��GX�SDUDFpWDPRO 
 

/D� SUHVFULSWLRQ� G
DQWLYLUDX[�� LFL� FRQWUH� OH� YLUXV� ,QIOXHQ]D�� HVW� OLPLWpH� DX[�SHUVRQQHV� SDUWLFXOLqUHPHQW�
IUDJLOHV� �SULQFLSDOHPHQW� OHV� SHUVRQQHV� kJpHV�� DILQ� GH� OLPLWHU� OD� GXUpH� HW� O
LQWHQVLWp� GHV� V\PSW{PHV��
DLQVL�TXH�OH�QRPEUH�G
KRVSLWDOLVDWLRQV��3RXU�IDLUH�WRPEHU�OD�ILqYUH��YRWUH�PpGHFLQ�YRXV�SUHVFULUD�GRQF�
GX�SDUDFpWDPRO�HQ�SUHPLqUH� LQWHQWLRQ�RX��HQ�FDV�GH�FRQWUH-LQGLFDWLRQ�RX�G
HIILFDFLWp� LQVXIILVDQWH�GHV�
DQWL-LQIODPPDWRLUHV�QRQ�VWpURwGLHQV�FRPPH�O
LEXSURIqQH�RX�O
DVSLULQH�–�DWWHQWLRQ� FHV�GHX[�GHUQLHUV�QH�
GRLYHQW�SDV�rWUH�PpODQJpV�HQWUH�HX[ ��eYLWH]�DXVVL�GH�WURS�YRXV�FRXYULU�HW�GH�FKDXIIHU�GpPHVXUpPHQW�
YRWUH�FKDPEUH �����&��F
HVW�OH�PD[LPXP��9RWUH�ERQ�VHQV�GRLW� O
HPSRUWHU��)DLWHV�HQ�IRQFWLRQ�GH�YRWUH�
FRQIRUW��RX�GH�FH�TXL�JpQqUH�OH�PRLQV�G
LQFRQIRUW� 

Ź &RQWUH�OD�GpVK\GUDWDWLRQ��ERLVVRQV�FKDXGHV�j�YRORQWp 
 

4XL�GLW�ILqYUH�GLW� WUDQVSLUDWLRQ�HW�SDU�FRQVpTXHQW�GpVK\GUDWDWLRQ��9RXV�GHYH]�GRQF�ERLUH�HQFRUH�SOXV�
TXH�ORUVTXH�YRXV�rWHV�HQ�ERQQH�VDQWp��1
DWWHQGH]�SDV�G
DYRLU�VRLI�FRQVHLOOH� OH�JpQpUDOLVWH��8Q�SRLQW�
GH�UHSqUH�XWLOH�/
pWDW�G
K\GUDWDWLRQ�VH�PHVXUH�j�OD�FRXOHXU�GHV�XULQHV��6L�HOOHV�VRQW�IRQFpHV��F
HVW�TXH�
YRXV�Q
DYH]�SDV�DVVH]�EX��(OOHV�GRLYHQW�rWUH�TXDVLPHQW�FULVWDOOLQHV� 
3RXU�ELHQ�YRXV�K\GUDWHU��SULYLOpJLH]�OHV�ERLVVRQV�FKDXGHV��eYLWH]�O
DOFRRO�VRXV�WRXWHV�VHV�IRUPHV���OD�
OpJHQGH� GX� JURJ� HVW� WHQDFH�PDLV�� OD� EDVH� TXDQG� YRXV� rWHV� JULSSp�� F
HVW� O
HDX��*DUGH]-YRXV� DXVVL�
G
pSXLVHU�YRWUH�RUJDQLVPH�HQ�O
H[FLWDQW�DYHF�GH�OD�FDIpLQH ��LO�D�EHVRLQ�GH�WRXWHV�VHV�UHVVRXUFHV�SRXU�
OXWWHU�FRQWUH�OD�PDODGLH��3UpIpUH]�GRQF�GHV�WLVDQHV��GH�O
HDX�FKDXGH�FLWURQQpH�RX�GH�OD�VRXSH��FH�TXL�
YRXV�SHUPHWWUD�DXVVL�GH�YRXV�DOLPHQWHU�PDOJUp�YRWUH�SHUWH�G
DSSpWLW��/HV�JHQV�PDQJHQW�PRLQV�TXDQG�
LOV�VRQW�JULSSpV�� LO� IDXW�FRPSHQVHU� OHXU�GpILFLW�HQ�FDORULHV��$WWHQWLRQ�QH�JDUGH]�SDV�SOXV�GH�TXHOTXHV�
KHXUHV� XQ� ERXLOORQ� GH� OpJXPHV� DX� UpIULJpUDWHXU�� VLQRQ� oD� GHYLHQW� XQ� ERXLOORQ� GH� FXOWXUH�� 3RXU� TXH�
YRWUH�FKDPEUH�QH�VH�WUDQVIRUPH�SDV�QRQ�SOXV�HQ�SDUDGLV�GHV�PLFUREHV��SHQVH]�j�DpUHU�OD�SLqFH�WRXV�
OHV�MRXUV�  

/D�JULSSH�Q
HVW�SDV�XQ�YLUXV�EpQLQ ��HOOH�SHXW�DYRLU�GHV�FRP�
SOLFDWLRQV� PRUWHOOHV�� SULQFLSDOHPHQW� FKH]� OHV� SHUVRQQHV�
kJpHV� RX� IUDJLOLVpHV� SDU� XQH� SDWKRORJLH� FKURQLTXH�� 0DLV�
GDQV� OD� PDMRULWp� GHV� FDV�� OD� JULSSH� HVW� WUDLWpH� DX� GRPLFLOH��
&HWWH�LVRODWLRQ�GHV�PDODGHV�SHUPHW�DXVVL�GH�OLPLWHU�OD�SURSD�
JDWLRQ� GX� YLUXV�� 9RXV� UHVWH]� FRQWDJLHX[� MXVTX
j� FLQT� MRXUV�
DSUqV� OH�GpEXW�GHV�SUHPLHUV�V\PSW{PHV� �MXVTX
j�VHSW� MRXUV�
FKH]�O
HQIDQW�� 
$ORUV�VL�YRXV�DYH]�GH�OD�ILqYUH��PDO�j�OD�JRUJH��OHV�PHPEUHV�
HQGRORULV��GHV�FRXUEDWXUHV��GHV�PDX[�GH�WrWH�HW�rWHV�IDWLJXp��
YRLFL�OD�PDUFKH�j�VXLYUH� 

6ʋQɀΔ 
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3ʋʢLɡ����� 

/HV�-HX[�RO\PSLTXHV�G
pWp�GH�������RIILFLHOOHPHQW�DSSHOpV�OHV�-HX[�GH�OD�;;;,,,�RO\PSLDGH�GH�O
qUH�
PRGHUQH��VHURQW�FpOpEUpV�HQ������j�3DULV��HQ�)UDQFH��RIILFLHOOHPHQW�GpVLJQpH�ORUV�GH�OD�����VHVVLRQ�
GX�&,2�j�/LPD��DX�3pURX��OH����VHSWHPEUH������ 
 

/D�VRFLpWp�&UDSHDX�EDVpH�GDQV�OHV� ORFDX[�GX�6LJDO�D�pWp�VROOLFLWpH�DILQ�GH�IDEULTXHU� OHV�IDPHX[�DQ�
QHDX[�SRXU�OHV�-HX[�2O\PSLTXHV�G¶pWp�TXL�VH�GpURXOHURQW�HQ�)UDQFH�HQ������ 
(OOH�D�pWp�FRQWDFWpH�SDU�XQ�GH�VHV�FOLHQWV��OD�VRFLpWp�$0-�LQVWDOOpH�VXU�0RULJQ\-&KDPSLJQ\���TXL�pWDLW�
HOOH-PrPH� HQ� FRQWDFW� DYHF� VRQ� FOLHQW� VSpFLDOLVp� GDQV� O¶pYqQHPHQWLHO� HW� HQ� UHODWLRQ� GLUHFWH� DYHF� OD�
0DLULH�GH�3DULV�� 
 

/D�UpDOLVDWLRQ�GH�FHWWH�VXSHUEH�VFXOSWXUH�D�pWp�IDLWH�HQ�j�SHLQH�KXLW�MRXUV�GH�WUDYDLO�HIIHFWXp�HW�HQ�WRWD�
OLWp�GDQV�O¶DWHOLHU�j�3UXQD\� 
,O�D�IDOOX���SHUVRQQHV�SRXU�IDLUH�OH�WUDYDLO��© +HXUHXVHPHQW�TX¶LO�\�D�GHV�DPLV«�HW�HQ�SOXV�TXL�VDYHQW�
WUDYDLOOHU« ª�SUpFLVH�6DQGULQH�0DVLQ� 
 

&H�WUDYDLO�UHSUpVHQWH�XQ�SHX�SOXV�GH�����KHXUHV�GH�WUDYDLO� 
 
4XHOTXHV�FKLIIUHV�� 
 

Ø 'LPHQVLRQ���PqWUHV�GH�ORQJ�;������PqWUHV�GH�KDXW��SURIRQGHXU������PqWUH 
Ø 'LDPqWUH�G¶XQ�DQQHDX�����PqWUHV�H[WpULHXU�HW�����PqWUH�LQWpULHXU 
Ø $QQHDX[�GX�KDXW�HQ�W{OH�GH���PP�G¶pSDLVVHXU��HQ�EDV�W{OH�GH���PP�G¶pSDLVVHXU 
Ø 3RLGV�GHV�DQQHDX[���7RQQHV���� 
Ø ��FKkVVLV�HQ�)HU�© + ª �GLPHQVLRQ���PqWUHV�;����PqWUH��SRLGV����.J�XQLWDLUH��8Q�OHVW�D�pWp�QpFHV�

VDLUH�SXLVTXH�XQ�FKkVVLV�IDLW���WRQQH��� 
 
 
 

,O�IDXW�VDYRLU�TXH�OH�WUDQVSRUW�D�pWp�UpDOLVp�VXU�XQ�FDPLRQ�JUXH�HQWUH�3UXQD\�HW�3DULV� 
 

%UDYR�j�O¶HQWUHSULVH�&UDSHDX�SRXU�FHWWH�PDJQLILTXH�UpDOLVDWLRQ���� 
 

 

$QQHDX[�2O\PSLTXHV�DX�7URFDGpUR���� 
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/H�3DUF�1DWXUHO�5pJLRQDO�GX�*kWLQDLV�)UDQoDLV�D�RUJDQLVp�ILQ�VHSWHPEUH�XQH�PDQLIHVWDWLRQ�GDQV�QRWUH�
YLOODJH��HQ�UpDOLVDQW�XQ�YLOODJH�pFR-EkWL�VXU�OH�VLWH�GH�OD�VRFLpWp�*$7,&+$195(� 
/¶RUJDQLVDWLRQ� FRQVLVWDLW� OH� SUHPLHU� MRXU� HQ� XQ�PLQL� VDORQ� SRXU� OHV� SURIHVVLRQQHOV� GX� EkWLPHQW� SRXU�
VHQVLELOLVHU�DX[�PDWpULDX[�QDWXUHOV�ELRVRXUFpV�WHOV�TXH�OH�ERLV�HW�OH�FKDQYUH� 
 
/H�ZHHN-HQG�D�pWp�UpVHUYp�DX�SXEOLF�DILQ�GH GpFRXYULU�OHV�PDWpULDX[�QDWXUHOV�GDQV�XQ�FDGUH�OXGLTXH�HW�
FRQYLYLDO� DXWRXU� GH� VWDQGV� G¶HQWUHSULVHV�� FRQVHLOV� DUFKLWHFWXUDX[� HW� pQHUJpWLTXHV� DLQVL� TXH� GHV� Gp�
PRQVWUDWLRQV� 
'DQV�FHV�  VWDQGV�� OHV�SURIHVVLRQQHOV��VSpFLDOLVpV�GDQV�OD�FRQVWUXFWLRQ�ERLV�� O¶LVRODWLRQ�HQ�FKDQYUH�� OD�
WDLOOH�GH�SLHUUH��OH�FKDXIIDJH�DX�ERLV��HQGXLWV�j�OD�WHUUH�RQW �DFFXHLOOL�OH�SXEOLF� �(WDLHQW�DXVVL�SUpVHQWV�OH�
FHQWUH� GH� IRUPDWLRQ� GHV� DSSUHQWLV�� OD�0DLVRQ� 3D\VDQQH� GH� )UDQFH�� HW� OD� )RQGDWLRQ� GX� 3DWULPRLQH��

(Q�SDUDOOqOH��TXHOTXHV�FRQIpUHQFHV�RQW�HX� OLHX�VXU� OHV� WKqPHV � WHOV�TXH� ��
DLGHV�ILQDQFLqUHV�j�OD�UpQRYDWLRQ�WKHUPLTXH� �UpQRYHU�VRQ�ORJHPHQW�HW�UpDOL�
VHU�GHV pFRQRPLHV�G¶pQHUJLH�� UpQRYHU� OH�EkWL�DQFLHQ�� OHV�pFR-JHVWHV�GDQV�
VRQ�ORJHPHQW����� 
 

(W� LO� \� D� HX� DXVVL� O¶DWHOLHU� UpFXS¶� TXL� D� SHUPLV� G¶DSSUHQGUH� j� UpXWLOLVHU� HW�
WUDQVIRUPHU�GHV�REMHWV��OH�MHX�GHV���IDPLOOHV�pFR-FRQVWUXLUH�DLQVL�TXH�OH�MHX�
OHV�KDELWDWV�GX�PRQGH��SRXU�MRXHU�HW�GpEDWWUH�HQ�IDPLOOH��TXL�RQW�HX�OLHX�OH�
GLPDQFKH�WRXW�DX�ORQJ�GH�OD�MRXUQpH�DLQVL�TXH�O¶DWHOLHU�)DEULTXH�WRQ�QLFKRLU�
TXL� OXL��D�DFFXHLOOL� OHV�HQIDQWV�j�SDUWLU�GH���DQV�SRXU�OHXU�DSSUHQGUH�j�FRQ�
IHFWLRQQHU�XQ�QLFKRLU� j�RLVHDX[�DYHF�GHV�PDWpULDX[�QDWXUHOV�RX�GH� UpHP�
SORL��%UHI��XQH�WUqV�EHOOH�RSpUDWLRQ�SRXU�WRXV�OHV�SXEOLFV�� 

(FʝʧɵɸODȰɏ 

 
$UʢʖɃ̕ɏ�ȫɏ�OɈ�ՉʍȾɏ 

$XMRXUG¶KXL� SRXU� DYRLU� LQWHUQHW�� LO�
VXIILW� GH� VRXVFULUH� XQ� DERQQHPHQW�
DXSUqV� G¶XQ�)$,� �IRXUQLVVHXU� G¶DF�
FqV� LQWHUQHW�� HW� OH� WRXU� HVW� MRXp��
0DLV� OHV� OLDLVRQV� FXLYUH�� TXL� DOL�
PHQWHQW� OHV� GRPLFLOHV� �YRV� OLJQHV�
WpOpSKRQLTXHV�� VRQW� DVVXMHWWLHV�
DX[� ORLV� GH� OD� SK\VLTXH�� HW� SOXV�

O¶KDELWDWLRQ� HVW� pORLJQpH� G¶XQ� FHQWUDO � WpOpSKR�
QLTXH��SOXV�O¶DIIDLEOLVVHPHQW�pOHFWULTXH�HVW�LPSRU�
WDQW��GRQF�OH�GpELW�SOXV�IDLEOH����� 
/HV�VXSSRUWV � ILEUH�RSWLTXH�Q¶D\DQW�SUHVTXH�SDV�
G¶DIIDLEOLVVHPHQW� FHWWH� VROXWLRQ� HVW� WUqV� LQWpUHV�
VDQWH� SRXU� DFFpGHU� j� LQWHUQHW�� PDLV� j� XQ� FR�W�
SOXV�LPSRUWDQW���� 
/HV� RSpUDWHXUV� GH� UpVHDX� TXL� VRQW� � SRXU� FHU�
WDLQV��DXVVL�)$,� �RQW�SURSRVp�DX[�]RQHV�WUqV�XU�
EDQLVpHV�R��OH�UHWRXU�VXU�LQYHVWLVVHPHQW�HVW�WUqV�
pOHYp��GH�FkEOHU�FHV�YLOOHV��HW�RQW� ODLVVp�GH�F{Wp�
OHV� FRPPXQHV� UXUDOHV�� 1RWUH� GpSDUWHPHQW� D�
GRQF� SULV� O¶LQLWLDWLYH� GH� FUpHU� XQ� V\QGLFDW� PL[WH�
RSpUDWLRQQHO�© (VVRQQH�QXPpULTXH ª�SRXU�SLORWHU�
OH� GpSORLHPHQW� GH� OD� ILEUH� SRXU� OHV� ���� FRP�
PXQHV�TXL�Q¶DXUDLHQW� MDPDLV�pWp�FkEOpHV�SDU� OHV�
RSpUDWHXUV��/HV�UHFKHUFKHV�GH�IRQGV�RQW�HX� OLHX�
HW�OH�PpFDQLVPH�GH�FRQVWUXFWLRQ��JHVWLRQ�HW�FRP�
PHUFLDOLVDWLRQ�GH�FH�QRXYHDX� UpVHDX� ILEUH�D�pWp�
UHWHQX� 
/HV�����FRPPXQHV�GH��� LQWHUFRPPXQDOLWpV�� UH�
SUpVHQWDQW� HQYLURQ� ������� KDELWDWLRQV�� VHURQW�
GRQF�FRXYHUWHV�G¶LFL�ILQ�������&KDTXH�FRPPXQH�

VHUD�FkEOpH�j�������DILQ�TXH�FKDTXH�IR\HU��V¶LO�OH�
GpVLUH� SXLVVH� DFFpGHU� j� LQWHUQHW� YLD� XQ� )$,� TXL�
FKRLVLUD�GH�YHQLU�VXU�FH�UpVHDX��(VVRQQH�QXPp�
ULTXH� D� SODQLILp� OHV� RSpUDWLRQV� HW� OHV� WUDYDX[� GH�
FRQVWUXFWLRQ�GH�FH�QRXYHDX�UpVHDX�RQW�GpEXWp�� 
1RXV� HQ� VRPPHV� DX� QLYHDX� GHV� pWXGHV� WHFK�
QLTXHV� SUpDODEOHV� DYHF� XQ� FDOHQGULHU� VHUUp�� /H�
SODQQLQJ�GHV�RSpUDWLRQV�HVW�FRQQX��FDU�WRXWHV�OHV�
FRPPXQHV� QH� SRXUURQW� SDV� rWUH� UpDOLVpHV� GDQV�
OH� PrPH� WHPSV�� /HV� SUHPLqUHV� FRPPXQHV� VH�
URQW� RXYHUWHV� j� OD� FRPPHUFLDOLVDWLRQ� OH�
�HU WULPHVWUH�������HW�QRWUH�YLOODJH�ILJXUH�GDQV�OD�
SUHPLqUH�YDJXH�GH�WUDYDX[� 
'HV� LQIRUPDWLRQV� SOXV� SUpFLVHV� VHURQW� IRXUQLHV�
GXUDQW� O¶DQQpH� ����� DILQ� TXH� WRXV� OHV� KDELWDQWV�
DLHQW�OH�PrPH�QLYHDX�G¶LQIRUPDWLRQ� 
1RXV� DOORQV� GRQF� SRXYRLU� WUqV� ELHQW{W�� VXUIHU� j�
XQH� YLWHVVH� UDLVRQQDEOH� HW� DLQVL� IDFLOLWHU� OHV�
pFKDQJHV�� OH� WpOpWUDYDLO�� OHV� ORLVLUV�� OHV� WpOpFKDU�
JHPHQWV�HWF���� 

3RXU�SOXV�GH�UHQVHLJQHPHQW�� 
 

ZZZ�HVVRQQHQXPHULTXH�IU 
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,QʋXʔʦUDʤLʝɚ�*DʤLɭKʋʜʧȾɏ 

'qV� ������ OH� 3DUF� 1DWXUHO� 5pJLRQDO� �315�� GX�
*kWLQDLV� IUDQoDLV� D� ODQFp� OD� VWUXFWXUDWLRQ� G¶XQH�
ILOLqUH�DXWRXU�GX�FKDQYUH�  
 

&HWWH�GpPDUFKH�YLVH�j� FUpHU� XQH� YpULWDEOH�G\QD�
PLTXH� pFRQRPLTXH�� G¶DERUG� VXU� OH� WHUULWRLUH� GX�
315�SXLV�SOXV�ODUJHPHQW�VXU�O¶ÌOH-GH-)UDQFH�� 
 

/D�UpDSSURSULDWLRQ�GH�FHWWH�FXOWXUH�SHUPHW�HQ�HIIHW�
XQH�GLYHUVLILFDWLRQ�GH�O¶DVVROHPHQW�GDQV�OD�UpJLRQ��
VSpFLDOLVpH� HQ� JUDQGHV� FXOWXUHV�� $X-GHOj� GH� OD�
GLYHUVLILFDWLRQ� FXOWXUDOH�� O¶pPHUJHQFH� G¶XQH� ILOLqUH�
D�SHUPLV�GH�JDUDQWLU�GHV�GpERXFKpV�GXUDEOHV��HW�
SDV�XQLTXHPHQW�DOLPHQWDLUHV� 
 

'H� O¶DVVRFLDWLRQ� &KDQYUH� $YHQLU� UHJURXSDQW� ���
SURGXFWHXUV�SRXU�XQH�VXUIDFH�FXOWLYpH�GH����KHF�
WDUHV�HQ������� OD� ILOLqUH�V¶HVW� FRQVROLGpH�SRXU�DW�
WHLQGUH� XQH� VXUIDFH� FXOWLYpH� GH� ���� KHFWDUHV� HQ�
�����VXU�XQ�EDVVLQ�GH�SURGXFWLRQ�GX�6XG�GH�O¶ÌOH-
GH-)UDQFH� �(VVRQQH� SULQFLSDOHPHQW�� 6HLQH-HW-
0DUQH�HW�/RLUHW�� 
 

$XMRXUG¶KXL�� OD� 6$5/� *DWLFKDQYUH�� EDVpH� j� 3UX�
QD\-VXU-(VVRQQH�� DVVXUH� OD� FRPPHUFLDOLVDWLRQ� HW�
OD� WUDQVIRUPDWLRQ� GX� FKDQYUH�� -XVTX¶HQ� ������ OD�
SURGXFWLRQ� GH� FKDQYUH� pWDLW� WUDQVSRUWpH� SXLV�
WUDQVIRUPpH�GDQV�XQH�XVLQH�HQ�9HQGpH� 
(Q�������*DWLFKDQYUH�D�LQYHVWL�GDQV�XQH�OLJQH�GH�
WUDQVIRUPDWLRQ�HVVRQQLHQQH�TXL�HQWUHUD�HQ�DFWLRQ�
GqV� OH�GpEXW�������/¶HQVHPEOH�GX�VLWH�HVW�pJDOH�
PHQW�HQ�FRXUV�GH�UHVWUXFWXUDWLRQ�DYHF� OD�FUpDWLRQ�
GH�������P��GH�EkWLPHQWV�GpGLpV�j� OD�UpDOLVDWLRQ�
GHV� SURGXLWV� ILQLV� HW� GH� �� ���� P�� GH� EkWLPHQWV�
GpGLpV�DX�VWRFNDJH� 
 

/H� PLQLVWUH� GH� OD� &RKpVLRQ� GHV� WHUULWRLUHV��
-DFTXHV�0(=$5'�HVW� YHQX�j�3UXQD\� OH���� VHS�
WHPEUH�SRXU� LQDXJXUHU�FHWWH�XQLWp�GH� WUDQVIRUPD�
WLRQ� 
/H�PLQLVWUH�D�WHQX�j�VDOXHU�FHWWH�LQQRYDWLRQ�WHUULWR�
ULDOH�TXL�SHUPHW�OD�UHFRQYHUVLRQ�GHV�WHUUDLQV�DJUL�
FROHV� HW� OH� GpYHORSSHPHQW� GH� OD� SURGXFWLRQ� G¶XQ�
PDWpULDX�LQQRYDQW�SRXU�O¶LVRODWLRQ�GHV�EkWLPHQWV��j�
VDYRLU�OH�FKDQYUH��,O�D�UDSSHOp�TXH�FH�SURMHW�V¶LQV�
FULW� GDQV� XQH� G\QDPLTXH� DXMRXUG¶KXL� HVVHQWLHOOH�

DXWDQW�SRXU� O¶DJULFXOWXUH�GXUDEOH�TXH�SRXU� OH�EkWL�
PHQW�GXUDEOH��HQ� LQVXIIODQW�XQH� LPSXOVLRQ�pFRQR�
PLTXH�DX[�DFWHXUV�GH� O¶DJULFXOWXUH� IUDQFLOLHQQH��$�
WUDYHUV� FH� GpSODFHPHQW�� OH�PLQLVWUH� D� LQVLVWp� VXU�
VD� YLVLRQ� G¶XQH� SROLWLTXH� JRXYHUQHPHQWDOH� TX¶LO�
VRXKDLWH� IDFLOLWDWULFH��G¶DFFpOpUDWHXU�GH�SURMHWV�DX�
VHUYLFH�GH�VROXWLRQV�ORFDOHV�HW�GXUDEOHV� 
 

/H�PLQLVWUH�GH�OD�FRKpVLRQ�GHV�WHUULWRLUHV��-DFTXHV�
0H]DUG�pWDLW�DFFRPSDJQp�GH�0DGDPH�OD�3UpIqWH��
GHV�6pQDWHXUV�-HDQ-5D\PRQG�+XJRQHW�HW�2OLYLHU�
/pRQDUG��GX�3UpVLGHQW�GX�&RQVHLO�'pSDUWHPHQWDO�
GH� O¶(VVRQQH� �&'���� )UDQoRLV� 'XURYUD\�� GHV�
9LFHV-3UpVLGHQWV� GX�&'���3DWULFN� ,PEHUW� HW�*X\�
&URVQLHU�� GX� 3UpVLGHQW� GX� 315�� -HDQ--DFTXHV�
%RXVVDLQJDXOW�� GX� VXSSOpDQW� GX� 'pSXWp� )UDQFN�
0DUOLQ��%HUQDUG�%RXOH\��HW�GX�3UpVLGHQW�GH�OD�63/�
6,*$/��*X\�&DSSp�HW�ELHQ�pYLGHPPHQW�GX�3UpVL�
GHQW�GH�OD�6RFLpWp�*DWLFKDQYUH��1LFRODV�'XIRXU� 
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7UʋYʋʦɧ 

4XHOTXHV�PDUTXDJHV�DX�VRO�RQW�HX�OLHX�DILQ�GH�VpFXULVHU�FHUWDLQV�HQGURLWV�SRXU�pYLWHU�
OH�VWDWLRQQHPHQW�DQDUFKLTXH��,OV�VHURQW�VXLYLV�G¶XQH�JHVWLRQ�JOREDOH�GX�VWDWLRQQHPHQW�
HW�GH�OD�FLUFXODWLRQ�DSUqV�OD�YDOLGDWLRQ�GH�QRWUH�3ODQ�/RFDO�G¶8UEDQLVPH�� 

/RUV�GH� OD�YHQWH�G¶XQH�PDLVRQ�� UXH�GH�&RXUFHOOHV�� OH�&RQVHLO�'pSDUWHPHQWDO�D�SUpHPSWp�FH�ELHQ�
SRXU�GHYHQLU�SURSULpWDLUH�DILQ�GH�UHQGUH�FH�OLHX�j�O¶pWDW�LQLWLDO� 
/H�FR�W�GH�FHWWH�RSpUDWLRQ��DFKDW���WUDYDX[��HVW� WUqV� LPSRUWDQW��HW�PDOJUp� O¶LQVLVWDQFH�GHV�pOXV�GH�
3UXQD\�HW�GX�315��O¶RSpUDWLRQ�D�HX�OLHX� 
,O�DSSDUDLW�TXH�FH�VLWH�HVW�WUqV�ULFKH�WDQW�VXU�OH�SODQ�IORUDO�TXH�IDXQLVWLTXH� 
$XMRXUG¶KXL��OD�PDLVRQ�D�pWp�GpWUXLWH�HW�OH�WHUUDLQ�UHPLV�j�QX� 
,O�UHVWH�GHV�WUDYDX[�GH�GpFDLVVDJH�HW�GH�QLYHODJH�TXL�DXURQW�OLHX�ORUV�GX�SUHPLHU�VHPHVWUH�������FH�
TXL�HQJHQGUHUD�XQH�QRULD�GH�FDPLRQV��VXU�XQH�URXWH�QRQ�SUpYXH�j�FHW�HIIHW� 
(QVXLWH��FH�VLWH�VHUD�UHQGX�j�OD�QDWXUH�HW�DX�SXEOLF� 

Ø 8Q�URQG-SRLQW�D�pWp�PLV�HQ�SODFH�DX�QLYHDX�GH�OD�=RQH�$UWLVDQDOH�-HDQ-0LFKHO�'DXGX� 
����2XWUH�O¶DVSHFW�SHUPHWWDQW�GH�IOXLGLILHU�HW�UpJXOHU�OHV�DFFqV�GH�FKDTXH�F{Wp�GH�OD�]RQH��LO�REOLJH�OHV�

DXWRPRELOLVWHV�j�UDOHQWLU�XQ�SHX�HW�DLQVL�FDVVHU�OD�YLWHVVH�G¶DUULYpH�DX�FHQWUH�ERXUJ� 
����&HW�RXYUDJH�HVW�SURYLVRLUH�HW�VHUD�GpILQLWLYHPHQW�FRQVROLGp�DSUqV�pWXGH�HW�VXLYL�GH�O¶XWLOLVDWLRQ� 

Ø 'HX[�DUUrWV�© 5H]RSRXFH ª�RQW�pWp�LQVWDOOpV 

Ø 8Q� SDVVDJH� SLpWRQ� YD� rWUH�PDWpULDOLVp� GHYDQW� OD� 0DLULH� DILQ� GH� FRQWLQXHU� OD� VpFXULVDWLRQ� DX[�
DERUGV�GH�O¶pFROH� 

 
Ø /H� FLPHWLqUH� VH� YHUUD� GRWp� G¶XQH� DOOpH� VXSSOpPHQWDLUH� DILQ� GH� SRXYRLU� DFFXHLOOLU� GH� QRXYHOOHV�
WRPEHV� 

 
Ø 8Q�IRUDJH�VRXV�OD�YRLH�IHUUpH�VHUD�UpDOLVp�SRXU�TXH�OHV�HDX[�GH�UXLVVHOOHPHQW�SXLVVHQW�rWUH�UHMH�
WpHV�GDQV�XQ�H[XWRLUH�ILQDO�HW�DLQVL�FORUH�OH�GRVVLHU�HQJDJp�LO�\�D�GH�QRPEUHXVHV�DQQpHV��DSUqV�
EHDXFRXS�GH�GLIILFXOWpV�DGPLQLVWUDWLYHV�DYHF�OD�61&)� 
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/Ɉ�&KɈԮɏ�&ʅOʤʦȾɰɸȵɏ 

/D� VRLUpH� GX� ��� RFWREUH� D� pWp� XQH� UpXVVLWH�
G¶DSUqV�WRXV�OHV�SDUWLFLSDQWV� 
 
(Q� HIIHW�� 0�� &KDLOORX[�� FDYLVWH� GH� 0DOHV�
KHUEHV�HW�°QRORJXH�UHFRQQX��QRXV�D�WHQX�HQ�
KDOHLQH� WRXWH� OD� VRLUpH�� HQ� QRXV� SUpVHQWDQW�
FLQT� YLQV� GLIIpUHQWV� HW� HQ� HVVD\DQW� GH� IDLUH�
SDVVHU� DX� SXEOLF� TXHOTXHV� UXGLPHQWV� SRXU�
HVWLPHU�OD�TXDOLWp�G¶XQ�YLQ« 
 
(W�HQWUH�FKDTXH�GpJXVWDWLRQ��XQH�VD\QqWH�VXU�
OH�VXMHW�GX�YLQ�pWDLW� MRXpH�SDU�GHV�DFWHXUV� OR�
FDX[�SRXU�DJUpPHQWHU�OD�VRLUpH�� 

/D� VRLUpH� WKpkWUH� D� HX� OLHX� OH� ��� QRYHPEUH�� &H� IXW� OD� FRPSDJQLH� G¶XQ� VRLU� TXL� QRXV� D� HQFKDQWp� DYHF� OD� SLqFH�
© 0DPDQ�VDERXOHX[ ª�DYHF�VHV�DFWHXUV�GU{OHV�TXL�Q¶RQW�SDV�HX�SHXU�GH�MRXHU�OD�SUHPLqUH�GHYDQW�XQH�VDOOH�FRPEOH��
7UqV�EHOOH�VRLUpH�R���IDXW-LO�OH�UDSSHOHU��O¶HQWUpH�HVW�JUDWXLWH�JUkFH�DX�PRQWDJH�ILQDQFLHU�HQWUH�QRV�TXDWUH�FRPPXQHV�
HW�OH�&RQVHLO�'pSDUWHPHQWDO�GH�O¶(VVRQQH�� 

/H����QRYHPEUH�D�HX� OLHX�XQ�FRQFHUW�GH�-D]]������� WUqV�
MD]]\� 
 

/H� -D]]� %DQG� ����� ELJEDQG� ELHQ� FRQQX� GDQV� OH� 6XG�
(VVRQQH� GLULJp� SDU� 2OLYLHU� &RXGHUW�� DFFRPSDJQp� GH�
OHXU� LQYLWp�G¶KRQQHXU�� OH� WURPERQLVWH� -HDQ�/RXLV�3RP�
PLHU�RQW�HQFKDQWp�OH�SXEOLF�GH�QRV�TXDWUH�FRPPXQHV� 
 

&H� FRQFHUW� DYDLW� pWp� SUpFpGp� SDU� XQH� VHQVLELOLVDWLRQ�
DXSUqV� GHV� pOqYHV� GH� QRV� pFROHV� pOpPHQWDLUHV�� &HFL�
pWDLW�LQWpJUp�GDQV�OH�IHVWLYDO�$X�6XG�GX�1RUG��SLORWp�GH�
PDLQ�GH�PDLWUH�SDU�3KLOLSSH�/DFDUULqUH� 
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$SUqV����PRLV�GH�WUDYDX[�� OH����6HSWHPEUH�GHUQLHU�D�HX� OLHX� O¶LQDXJXUDWLRQ�
GX�© &HQWUH�$TXDWLTXH�GHV���9DOOpHV�$ODLQ�%HUQDUG ª� 

 

$ODLQ�%HUQDUG��FKDPSLRQ�RO\PSLTXH�GH�QDWDWLRQ��QRXV�D�IDLW�O¶KRQQHXU���G¶rWUH�
SUpVHQW�XQH�QRXYHOOH�IRLV� 

&ʑQʤȾɏ�DʡXDʤLʡɂɏ 

3RXU�OHV�WDULIV�HW�OHV�KRUDLUHV�RX�SRXU�SOXV�GH�UHQVHLJQHPHQW� 
KWWSV���ZZZ�YHUW-PDULQH�FRP�FHQWUH-DTXDWLTXH-DODLQ-EHUQDUG-PLOO\-OD-IRUHW-���LQGH[�SKS 

,PSODQWp�VXU�OH�VLWH�PrPH�GH�O¶DQFLHQQH�SLVFLQH�IHUPpH�HQ�������FH�QRXYHO�pTXLSHPHQW�PRGHUQH�HW�IRQF�
WLRQQHO�pWDLW�WUqV�DWWHQGX�SDU�WRXWH�OD�SRSXODWLRQ�GX�WHUULWRLUH��  
6SRUW�� ORLVLUV�HW�ELHQ-rWUH� WHO�HVW� OH�SURJUDPPH�GH�FHWWH�SLVFLQH�GH�QRXYHOOH�JpQpUDWLRQ��DYHF�VRQ�HVSDFH�
DTXDWLTXH�pTXLSp�GH�SOXVLHXUV�EDVVLQV��VRQ�HVSDFH�ELHQ-rWUH�HW�VRQ�HVSDFH�ILWQHVV��6DQV�RXEOLHU�SOXV�GH�
� ����Pð�G¶HVSDFHV�H[WpULHXUV�SRXU�SURILWHU�GHV�MRLHV�GX�SOHLQ�DLU�j�OD�EHOOH�VDLVRQ � 
 

Ø /¶HVSDFH�DTXDWLTXH 
 

6SRUW�HW�GpWHQWH�HQ� IDPLOOH«�'DQV�XQH�KDOOH�EDVVLQV� OXPLQHXVH�DYHF�XQH�YXH�GpJDJpH�VXU� OH�FRPSOH[H�
VSRUWLI��SOXVLHXUV�EDVVLQV�SRXU�WRXWHV�OHV�SUDWLTXHV«  
· 8Q�EDVVLQ�GH�QDWDWLRQ�GH����P  
· 8Q�EDVVLQ�PL[WH�SRXU�OD�GpWHQWH��EDQTXHWWHV�j�EXOOHV��MHWV�PDVVDQWV«���O¶DSSUHQWLVVDJH�HW�OHV�DFWLYLWpV 
· 8Q�EDVVLQ�SHWLWH�HQIDQFH��ODJXQH�GH�MHX[�  
· �����Pð�G¶HVSDFHV�H[WpULHXUV��WHUUDVVH�VRODULXP�HW�HVSDFHV�YpJpWDOLVpV�  
 

Ø /¶HVSDFH�ELHQ-rWUH�(VSDFH�UpVHUYp�DX[�SOXV�GH����DQV�� 
 

3RXU�OD�UHOD[DWLRQ�GX�FRUSV�HW�GH�O¶HVSULW«  
· $SUqV�XQH�VpDQFH�GH�QDWDWLRQ�RX�GH�VSRUW�GDQV�O¶HVSDFH�ILWQHVV��ULHQ�GH�WHO�TX¶XQ�PRPHQW�ULHQ�TX¶j�YRXV�
GDQV�FHW�HVSDFH�SULYLOpJLp�SRXU�UpFXSpUHU�HW�YRXV�UHVVRXUFHU�  

· 8Q�KDPPDP 
· ��6DXQDV 
· 'RXFKHV�K\GUR-PDVVDQWHV 
· (VSDFH�GH�UHOD[DWLRQ��PXVLFRWKpUDSLH��DURPDWKpUDSLH� 
· 9HVWLDLUHV�HW�WHUUDVVH-VRODULXP�SULYDWLIV 
 

Ø /¶HVSDFH�ILWQHVV��(VSDFH�UpVHUYp�DX[�SOXV�GH����DQV�� 
 

3RXU�DOOHU�SOXV�ORLQ�GDQV�OD�UHPLVH�HQ�IRUPH«  
(Q�FRPSOpPHQW�GHV�DFWLYLWpV�HW�GHV�SODLVLUV�DTXDWLTXHV��O¶HVSDFH�ILWQHVV�GX�FHQWUH�PHW�j�YRWUH�GLVSRVLWLRQ�
XQ�SODWHDX�GH�FDUGLR-WUDLQLQJ�HW�PXVFXODWLRQ�WUqV�FRPSOHW�SRXU�UHWURXYHU�YRWUH�YLWDOLWp�HW�XQH�VLOKRXHWWH�WR�
QLTXH�  
· &DUGLR-WUDLQLQJ ��YpORV��WDSLV�GH�FRXUVH��UDPHXUV��HOOLSWLTXHV« 
· 0XVFXODWLRQ ��DSSDUHLOV�j�FKDUJHV�JXLGpHV�HW�FKDUJHV�OLEUHV�SRXU�XQ�WUDYDLO�GH�WRXV�OHV�JURXSHV�PXVFX�
ODLUHV  

· &RQVHLOV�HW�SURJUDPPHV�SHUVRQQDOLVpV�SDU�QRWUH�FRDFK 
· 3UHVWDWLRQV�GH�O¶HVSDFH�ELHQ-rWUH�LQFOXVHV 



���-�Janvier 2018 - N°43 - Prunay sur Essonne 

 

 
 

5ʑQʤȾ̕ɏ�VFɼOʋʖȾɏ 
'HSXLV�SOXV�GH����DQV��GH�OD�PDWHUQHOOH�DX�&0���QRV�TXDWUH�pFROHV�IRQFWLRQQHQW�HQ�5HJURXSHPHQW�3p�
GDJRJLTXH�,QWHUFRPPXQDO��53,�� 
(OOHV� VRQW� LPSODQWpHV� j�*LURQYLOOH�6XU�(VVRQQH� ��� FODVVHV� GH�PDWHUQHOOH��� j�3UXQD\�6XU�(VVRQQH� ���
FODVVHV�GH�&3�HW�GH�&(����j�%XQR-%RQQHYDX[����FODVVH�GH�&0���HW�j�%RLJQHYLOOH����FODVVHV�GH�&(��HW�
&0����8Q�VHUYLFH�GH�WUDQVSRUW�VFRODLUH�ILQDQFp�SDU� OHV�TXDWUH�FRPPXQHV�HW� OH�&RQVHLO�'pSDUWHPHQWDO�
SHUPHW�OD�OLDLVRQ�HQWUH�OHV�GLIIpUHQWV�pWDEOLVVHPHQWV�  
 

$X�FRQVHLO�0XQLFLSDO�GX����-XLQ������ LO� D�pWp�YRWp�SDU� OHV�FRQVHLOOHUV�PXQLFLSDX[�GH� UHYHQLU�j� OD�VH�
PDLQH�GH���MRXUV��/HV�KRUDLUHV�VRQW�GRQF���/XQGL��PDUGL��MHXGL�HW�YHQGUHGL ���+�����+�HW���+�����K�� 
 

/HV�FODVVHV�VH�GpFRPSRVHQW�HQ���FODVVHV� 
 

Ø ���pOqYHV�GH�PDWHUQHOOH�GDQV���FODVVHV 
· ��FODVVH�DYHF���SHWLWV�HW����PR\HQV 
· ��FODVVH�DYHF���SHWLWV�HW����JUDQGV 

Ø ���pOqYHV�GH�&3�HW�&(���FODVVH�GRXEOH�QLYHDX� 
Ø ���pOqYHV�GH�&(� 
Ø ���pOqYHV�GH�&(� 
Ø ���pOqYHV�GH�&0� 
Ø ���pOqYHV�GH�&0� 
 
$�QRWHU�TX¶XQH�FODVVH�D�pWp�VXSSULPpH��,O�V¶DJLW�G¶XQH�SHWLWH�VHFWLRQ��&HSHQGDQW�FHOD�Q¶D�SDV�HQJHQGUp�
GH�VXSSUHVVLRQ�GH�SRVWH�SXLVTXH�OHV�GHX[�HQVHLJQDQWV�VRQW�SDUWLV�j�OD�UHWUDLWH� 
 

0U�(HFNHPDQ���3UXQD\��HW�0PH�+DYDUG��*LURQYLOOH��pWDQW�SDUWLV�j�OD�UHWUDLWH��LOV�RQW�pWp�UHPSODFpV�UHV�
SHFWLYHPHQW�SDU�0PH�'LVVRQ�HW�0PH�'XIRXU�DX[�SRVWHV�GH�GLUHFWULFHV�GHV�pFROHV�� 

 
$ʛLFɪȵɏ�3ʢʦQʋ\ʣȲʑʜȸɏ���ʑɚ�GʋQȰʑɠ �� 

'HSXLV�XQH�FLQTXDQWDLQH�G¶DQQpHV�� O¶$PLFDOH�3UXQD\VLHQQH�DVVXUH� O¶DQLPDWLRQ�
GX� YLOODJH� HW� SURSRVH� DX[� DvQpV� HW� DX[� HQIDQWV�� GHV� VRUWLHV�� VSHFWDFOHV�� FD�
GHDX[�HWF�� 
1RV� SUpGpFHVVHXUV� VRQW� DUULYpV� SHQGDQW� GH� ORQJXHV� DQQpHV� j� IDLUH� SHUGXUHU�
FHWWH�DVVRFLDWLRQ�DYHF�SHX�GH�PR\HQV�PDLV�EHDXFRXS�GH�YRORQWp�HW�XQ�HVSULW�
G¶pFKDQJH�HW�GH�FRKpVLRQ� 
/HV� QRXYHDX[� KDELWDQWV� RQW� SX� rWUH� DFFXHLOOL� HW� SDUWLFLSHU�� SRXU� DLQVL� QH� SDV�
YLYUH�GDQV�XQ�YLOODJH�GRUWRLU�HW�FRQWLQXHU�OH�UHSOL�VXU�VRL�TXL�GHYLHQW�GH�SOXV�HQ�SOXV�FRXUDQW� 
 

$XMRXUG¶KXL��TXHOTXHV�SHUVRQQHV��MHXQHV�HW�PRLQV�MHXQHV�FRQWLQXHQW�j�GRQQHU�GH�OHXU�WHPSV��XQ�SHX�
RX�EHDXFRXS��PDLV�O¶LPSRUWDQW�HVW�GH�SDUWLFLSHU���DYHF�XQH�WUqV�IRUWH�PRWLYDWLRQ� 
0DLV�OH�QRPEUH�GH�SHUVRQQHV�Q¶HVW�SDV�VXIILVDQW�SRXU�DVVXUHU�OD�UpDOLVDWLRQ�GH�PDQLIHVWDWLRQV�LPSRU�
WDQWHV�WHOOHV�TXH�OD�)rWH�GX�YLOODJH�HW�OH�%DOO-WUDS��TXL�SHUPHWWHQW��DYHF�OHXU�EpQpILFHV�GH�ILQDQFHU�OHV�
DXWUHV�PDQLIHVWDWLRQV�HW�DLQVL�rWUH�WUDQVSDUHQW�SRXU�OH�EXGJHW�FRPPXQDO���� 
 

$ORUV��VL�YRXV�YRXOH]�TXH�QRWUH�YLOODJH�QH�GHYLHQQH�SDV�XQ�YLOODJH�GRUWRLU��VDQV�DQLPDWLRQ��VDQV�3qUH-
1RsO��VDQV�FDGHDX[�SRXU�OHV�HQIDQWV��YHQH]�OHV�UHWURXYHU��HW�YRXV�YHUUH]�TXH�OH�SHX�GH�WHPSV�GRQQp�
HVW�XQ�IRUPLGDEOH�PRPHQW�GH�FRQYLYLDOLWp�HW�YRXV�HQ�VRUWLUH]�VDWLVIDLW�G¶DYRLU�°XYUp�SRXU�O¶LQWpUrW�JpQp�
UDO�� 

 

 
/Ɉ�QDʤʦȾɏ���� 

/D�QDWXUH�D�UHYrWXH�VHV�EHOOHV�FRXOHXUV�HW�QRXV�DYRQV� WRXV�HQYLH�
GH�OHV�DGPLUHU� 
 

1RXV�VRPPHV�HQWRXUpV�GH�PDJQLILTXHV�HQGURLWV� 
0DLV�SUXGHQFH�VL� YRXV�DOOH]�HQ� IRUrW� FDU� QRXV�VRPPHV�HQ�SOHLQH�
SpULRGH�GH�FKDVVH� 
 

,O�IDXGUD�DWWHQGUH�OH����IpYULHU������DX�VRLU�SRXU�QH�FURLVHU�TXH�GHV�
DQLPDX[�GDQV�FHV�OLHX[�UHPSOLV�GH�FRXOHXUV��� 
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'HSXLV�GpEXW�1RYHPEUH��YRXV�DYH]�OD�SRVVLELOLWp�GH�IDLUH�XQH�GHPDQGH�GH�SHUPLV�GH�FRQGXLUH�VXU�LQWHU�
QHW� 
&H�VHUYLFH�YRXV�SHUPHW�GH�IDLUH�GDQV�VRQ�LQWpJUDOLWp�XQH�GHPDQGH�GH�SHUPLV�GH�FRQGXLUH�HQ�FDV�GH�
SHUWH��GH�YRO��GH�GpWpULRUDWLRQ�RX�HQ�FDV�GH�FKDQJHPHQW�G
pWDW�FLYLO� 
 

9RXV�DXUH]�EHVRLQ � 
 

 
 
 
 
 
 

 

 

3ʑʢʛLɡ�ȫɏ�FʝQʏʦʖȾɏ 

+ɪɸOʝɄȭʑɚ�ȫHɡ�ʑQIʋQWɡ 

&HWWH�DQQpH��XQH�WUHQWDLQH�G¶HQIDQWV�RQW�SDUWLFLSp�j� OD�IrWH�G¶+DOORZHHQ�RUJDQLVpH�SDU� O
$PLFDOH�3UX�
QD\VLHQQH� 
 
8QH�PDJQLILTXH�UpXVVLWH��GH�QRPEUHX[�HQIDQWV�pWDLHQW�SUpVHQWV�DFFRPSDJQpV�GH�OHXUV�SDUHQWV� 
/H�UHQGH]-YRXV�D�FRPPHQFp�j���K�j�OD�VDOOH�SRO\YDOHQWH�DYHF�XQ�SHWLW�JRXWHU�HW�XQ�DWHOLHU�PDTXLOODJH� 
 
7RXV�OHV�HQIDQWV�VRQW�UHSDUWLV�OHV�SRFKHV�SOHLQHV�GH�ERQERQV� 
 
0HUFL�j�.DULQH�HW�DX[�KDELWDQWV�TXL�RQW�MRXp�OH�MHX�� 

Ø G
XQ� FRGH� SKRWR� G
LGHQWLWp� QXPpULTXH�� TXH� O
RQ� REWLHQW�
DXSUqV� GHV� FDELQHV� RX� SKRWRJUDSKHV� DJUppV� �OLVWH� GLV�
SRQLEOH� VXU OH� VLWH� GH� O
$176 ��� UHSpUDEOHV� JUkFH� j� OD�
SUpVHQFH�G
XQH�YLJQHWWH��$JUpp�6HUYLFHV�HQ�OLJQH�$176��
YRXV� LQGLTXDQW� TXH� OD� FDELQH� RX� OH� SURIHVVLRQQHO� SHXW�
SURGXLUH� OD� SKRWRJUDSKLH� HW� OD� VLJQDWXUH� FRPSDWLEOHV�
DYHF�OD�GHPDQGH�GH�SHUPLV�GH�FRQGXLUH�HQ�OLJQH� 

Ø GH�YRV�SLqFHV�MXVWLILFDWLYHV�DX�IRUPDW�QXPpULTXH� 
Ø G
XQH� FRQQH[LRQ� LQWHUQHW� �FRQQH[LRQV� JUDWXLWH� j� YRWUH�

GLVSRVLWLRQ�j�OD�PDLULH�� 
Ø G
XQH�DGUHVVH�PHO�RX�G
XQ�QXPpUR�GH�WpOpSKRQH�PRELOH�

DILQ�G
rWUH� LQIRUPp�GH� O
DYDQFHPHQW�GX�SURFHVVXV�G
LQV�
WUXFWLRQ�HW�GH�SURGXFWLRQ�GX�SHUPLV�GH�FRQGXLUH� 

3RXU�SOXV�GH�UHQVHLJQHPHQWV���KWWSV���SHUPLVGHFRQGXLUH�DQWV�JRXY�IU�� 
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/ɏ�&\ɭOʝɞ 

&HWWH�°XYUH�G¶XQH�JUDQGH�ULFKHVVH�TXL�UpXQLW�TXDWUH�PRXYHPHQWV�DUWLVWLTXHV���'DGD��1RXYHDX�5pD�
OLVPH��$UW�FLQpWLTXH��$UW�EUXW� /H�&\FORS GH�O¶DUWLVWH�VXLVVH�-HDQ�7LQJXHO\��DSSHOp�DXVVL�©�/D�7rWH�ª�RX�
©�OH�0RQVWUH�GDQV�OD�IRUrW�ª�HVW�XQ�PRQXPHQW�XQLTXH�GDQV�O¶KLVWRLUH�GH�O¶DUW�FRQWHPSRUDLQ��$YHF /H�
&\FORS��-HDQ�7LQJXHO\�D�YRXOX�FUpHU�XQH�FRQVWUXFWLRQ�KRUV�QRUPH��H[FHSWLRQQHOOH�SDU�VD�WDLOOH��VD�UL�
FKHVVH�DUWLVWLTXH��VRQ�LQJpQLRVLWp�WHFKQLTXH�PDLV�DXVVL�SDU�VD�VLWXDWLRQ�LQVROLWH�GDQV�OD�IRUrW�GH�0LOO\�  
0DLV�©�/D�7rWH�ª��F¶HVW�DYDQW�WRXW�OH�IUXLW�G¶XQH�DYHQWXUH�FROOHFWLYH��WLVVpH�GH�OLHQV�G¶DPLWLp��XQH�XWRSLH�
UpDOLVpH�DX�FRXUV�GH�QRPEUHXVHV�DQQpHV�SDU�©�XQH�pTXLSH�GH�VFXOSWHXUV�IRXV�ª�UpXQLH�DXWRXU�GH�OD�
SHUVRQQDOLWp�GH�-HDQ�7LQJXHO\� �  
 
© (Q�WUDYDLOODQW�GDQV�OD�IRUrW��QRXV�UrYRQV�j�XQH�XWRSLH�HW�j�XQH�DFWLRQ�VDQV�OLPLWH��F¶HVW�LOOXVRLUH�MH�OH�
VDLV��HW�QRWUH�DWWLWXGH�HVW�FHOOH�GH�OD�5HFKHUFKH�GH�O¶$FWH�*UDWXLW�HW�,QXWLOH��(W�QRXV�VRPPHV�WUqV�KHX�
UHX[�FRPPH�oD��SRXUYX�TXH�SHUVRQQH�QH�QRXV�HPSrFKH�GH�WUDYDLOOHU��FRPPH�GHV�IRXV�–�oD�YD�GH�
VRL�� ª�-HDQ�7LQJXHO\� �� 

 
2XYHUW�GX��HU�DYULO�DX����RFWREUH������ 
7RXWHV�OHV�YLVLWHV�VRQW�JXLGpHV� 
���SHUVRQQHV�PD[LPXP���YLVLWH� 
 
9HQGUHGL��VDPHGL�	�GLPDQFKH  
'X�PHUFUHGL�DX�GLPDQFKH�HQ�MXLOOHW�HW�DR�W 
GH���K���j���K��� 
9LVLWH�WRXWHV�OHV����PQ 
'HUQLqUH�YLVLWH�j���K�� 
$XFXQH�UpVHUYDWLRQ 
 
3RXU�GHV�UDLVRQV�GH�VpFXULWp��OHV�HQIDQWV�GH�PRLQV�GH�KXLW�DQV��PrPH�DFFRPSDJQpV��QH�SHXYHQW�SDV�
SpQpWUHU�GDQV�OD�VWUXFWXUH� 

������PqWUHV�GH�KDXW�� ���� WRQQHV�G¶DFLHU�� /¶LPPHQVH�
7rWH� VDQV� FRUSV�� pWLQFHODQWH� GH� PLURLUV�� DYHF� XQ� °LO�
XQLTXH�� XQH� ERXFKH� G¶R�� UXLVVHOOH� GH� O¶HDX� VXU� XQH�
ODQJXH�WRERJJDQ��XQH�RUHLOOH�TXL�SqVH�XQH�WRQQH��DEULWH�
HQ� VRQ� FHQWUH� XQ� XQLYHUV� VXUSUHQDQW� R�� OH� VSHFWDWHXU�
HVW� LQYLWp� j� VXLYUH� XQ� SDUFRXUV� ODE\ULQWKLTXH� SRXU� Gp�
FRXYULU� GHV� °XYUHV� YDULpHV� HW� FRPSOpPHQWDLUHV�� GHV�
VFXOSWXUHV� VRQRUHV�� XQ� SHWLW� WKpkWUH� DXWRPDWLTXH� HW� j�
O¶HPSODFHPHQW�GX�FHUYHDX��XQH�PDFKLQHULH�IRUPLGDEOH�
DX[�HQJUHQDJHV�GH�IHUUDLOOH�DXVVL�IDVFLQDQWV�TX¶KpWpUR�
FOLWHV� 

/H�%RLV�GHV�3DXYUHV��������0LOO\-OD-)RUrW 
 

ZZZ�OHF\FORS�FRP� 
 

��������������� 

(Q�������OH�FKDQWLHU�GX &\FORS GpPDUUH�GDQV�OD�IRUrW�GH�0LO�
O\��-HDQ�7LQJXHO\�VDYDLW�TXH�OD�VHXOH�PDQLqUH�GH�PHQHU�j�
ELHQ�OH�SURMHW�GH�OD�7rWH��pWDLW�GH�ILQDQFHU�OXL-PrPH�OHV�WUD�
YDX[��DLQVL�LO�SRXUUDLW�WUDYDLOOHU�HQ�WRXWH�OLEHUWp�  
$XFXQ�DUFKLWHFWH�QH�SDUWLFLSHUD�j�OD�FRQVWUXFWLRQ�HW�VHXOV�OHV�
DUWLVWHV��DYHF�FRXUDJH��IRUFH�HW�WpQDFLWp��EkWLUHQW�SURJUHVVL�
YHPHQW�FHWWH�VFXOSWXUH�WLWDQHVTXH�  
,O�DXUD�IDOOX�GL[�DQV�GH�ODEHXU�SRXU�pULJHU /H�&\FORS HW�TXLQ]H�
DQQpHV�VXSSOpPHQWDLUHV�DYDQW�TXH�VRLHQW�PLVHV�HQ�SODFH�
OHV�FRQWULEXWLRQV�GH�FKDFXQ��-HDQ�7LQJXHO\�HW�1LNL�GH�6DLQW�
3KDOOH�ILQDQFqUHQW�O¶HQVHPEOH��(Q�������SRXU�DVVXUHU�VD�SUR�
WHFWLRQ�HW�VD�FRQVHUYDWLRQ��LOV�GpFLGqUHQW�GH�GRQQHU /H�&\�
FORS j�O¶eWDW�IUDQoDLV�  
(Q�������j�OD�PRUW�GH�-HDQ�7LQJXHO\��1LNL�GH�6DLQW�3KDOOH�VH�
FKDUJHD��HQ�UHVSHFWDQW�DX�PLHX[�OHV�LGpHV�GH�VRQ�FRPSD�
JQRQ��GH�WHUPLQHU�OD�VFXOSWXUH�HQ�ILQDQoDQW�OHV�GHUQLHUV�WUD�
YDX[� 
(Q�PDL������ /H�&\FORS IXW�LQDXJXUp�SDU�)UDQoRLV�0LWWHU�
UDQG��3UpVLGHQW�GH�OD�5pSXEOLTXH�HW�RXYHUW�DX�SXEOLF��1LNL�GH�
6DLQW�3KDOOH�GpFLGD�DORUV�TXH /H�&\FORS pWDLW�DFKHYp�HW�TXH�
GpVRUPDLV��DXFXQH�°XYUH�QH�SRXUUDLW�rWUH�DMRXWpH� 
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/ɏ�&KˉɀHʋɤ�ȫɏ�&ʝʦUʋQȪHɡ 

'H���+�j���+�OHV�MRXUV�G¶RXYHUWXUH� 
/HV�YLVLWHV�JXLGpHV�GX�FKkWHDX��REOLJDWRLUHV��RQW�OLHX�j���K������K������K���HW���K����&RQ�
VXOWH]�OD�UXEULTXH�© 0RGDOLWpV�GH�YLVLWH ª�SRXU�HQ�VDYRLU�SOXV� 
/D�ELOOHWWHULH�IHUPH�VHV�SRUWHV�j���K��FHSHQGDQW�YRXV�SRXYH]�UHVWHU�GDQV�OH�SDUF�MXVTX¶j�OD�
WRPEpH�GH�OD�QXLW� 
/H� VDORQ� GH� WKp� GH� /D� )RXOHULH� YRXV� DFFXHLOOH� WRXV� OHV� DSUqV-PLGLV� G¶RXYHUWXUH� MXVTX¶j�
��K��� 
&RXUDQFHV�RXYUH�j���K� ORUV�GHV�-RXUQpHV�GHV�-DUGLQV����HW���  MXLQ��HW�GHV�-RXUQpHV�(XUR�
SpHQQHV�GX�3DWULPRLQH�����HW����VHSWHPEUH�� 

&RQVWUXLW�HQWUH������HW������SDU�&ODXGH�,HU�*DOODUG��OH�
FKkWHDX�GH�&RXUDQFHV�D�FRQQX�GH�QRPEUHX[�FKDQJH�
PHQWV�DX�ILO�GHV�VLqFOHV� 
$SUqV�DYRLU�pWp�ODLVVp�j�O¶DEDQGRQ�DX�FRXUV�GX���qPH�
VLqFOH��LO�IXW�HQWLqUHPHQW�UHVWDXUp�j�SDUWLU�GH������SDU�
OD�%DURQ�6DPXHO�GH�+DEHU��ULFKH�EDQTXLHU�VXLVVH�j�OD�
UHFKHUFKH� G¶XQH� JUDQGH� GHPHXUH�� /H� EDURQ� 6DPXHO�
GH�+DEHU�HQ�D�SURILWp�SRXU� UDMRXWHU�GHV�pOpPHQWV� LP�
SRUWDQWV��GRQW� OH�IDPHX[�HVFDOLHU�HQ� IHU�j�FKHYDO��FR�
SLp� VXU� OH� FKkWHDX� GH� )RQWDLQHEOHDX�� HW� OHV� EULTXHV�
URXJHV� VXU� WRXWHV� OHV� IDoDGHV�� W\SLTXHV� GH� O¶pSRTXH�
/RXLV�;,,,��PDLV�LQH[LVWDQWHV�MXVTX¶j�OD�ILQ�GX���qPH�� 

 

2Q�GLW�DORUV�GX�FKkWHDX�GH�&RXUDQFHV�TX¶LO�HVW�GHX[�IRLV�/RXLV�;,,,�� 

'X��HU�DYULO�DX��HU�QRYHPEUH� 
/H�SDUF 
7RXV�OHV�ZHHNHQGV�HW�MRXUV�IpULpV�GX�������DX��������VDXI�OH����	�������� 
/H�FKkWHDX� 
7RXV�OHV�ZHHNHQGV�HW�MRXUV�IpULpV�GX�������DX�������HW�GX�������DX������� 
$WWHQWLRQ��OH�FKkWHDX�HVW�IHUPp�HQ�MXLOOHW��HQ�DR�W�HW�OH�SUHPLHU�ZHHNHQG�GH�VHSWHPEUH� 
/H�VDORQ�GH�WKp 
7RXV�OHV�ZHHNHQGV�HW�MRXUV�IpULpV�GX�������DX��������VDXI�OH����	�������� 
-RXUV�IpULpV�RXYHUWV�HQ�������� 
���DYULO���HU�PDL����PDL�����PDL����MXLQ�����MXLOOHW�����DR�W�HW��HU�QRYHPEUH� 

$X�F°XU�GX�*kWLQDLV��OH�SDUF�GH�&RXUDQFHV�V¶pWHQG�VXU����KHFWDUHV��7UqV�ORQJWHPSV�SUpVHQ�
Wp� FRPPH� XQH� °XYUH� GH� /H� 1{WUH�� OH� SDUF� GH� &RXUDQFHV� HVW� HQ� UpDOLWp� SOXV� DQFLHQ� G¶XQ�
VLqFOH��/H�SDUF�HVW�G¶DERUG�HW�DYDQW�WRXW�XQ�MDUGLQ�G¶HDX�GH�OD�5HQDLVVDQFH��VW\OH�TXL�VXFFpGD�
DX�MDUGLQ�FORV�PpGLpYDO�HW�TXL�SUpFpGD�OH�SDUF�FODVVLTXH� 
  
/H�SDUF�GH�&RXUDQFHV�Q¶D�FHVVp�G¶rWUH�PRGLILp�DX�ILO�GHV�VLqFOHV��FKDTXH�SURSULpWDLUH�VRXKDL�
WDQW�\� LPSULPHU�VD�PDUTXH��/H�SDUF�FODVVLTXH� IUDQoDLV�GX���qPH�VLqFOH�� OH�VW\OH�©�j� OD� IUDQ�
oDLVH� ª� GX� ��qPH� RX� OH� MDSRQLVPH� FRKDELWHQW� HQ� XQ�PrPH� OLHX�� $EDQGRQQp� HQ� ������ SXLV�
UHVWDXUp�SDU� OHV�'XFKrQH�� OH�GRPDLQH�GH�&RXUDQFHV�FRQQXW�ELHQ�GHV�SpULSpWLHV� ��0DLV�QXOOH�
PXVpLILFDWLRQ�LFL���/H�SDUF�UHVWH�HQ�FRQVWDQWH�pYROXWLRQ� 
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&¶HVW�VRXV�XQH�SHWLWH�SOXLH�ILQH�TX¶D�HX�OLHX�OD�FpUpPRQLH�GX����1RYHPEUH� 
 

3UHVTXH�FHQW�DQV�DSUqV�OD�ILQ�GH�OD�SUHPLqUH�JXHUUH��GH�QRPEUHXVHV�SHUVRQQHV�VH�VRQW�UpXQLHV�DX�
PRQXPHQW�DX�PRUW�R��0U�3DJqV�D�OX�XQ�PHVVDJH�GH�OD�6HFUpWDLUH�G¶(WDW�DXSUqV�GH�OD�0LQLVWUH�GHV�
DUPpHV�0DGDPH�*HQHYLqYH�'$55,(866(&4� 
 

([WUDLW�GX�PHVVDJH��� 
©�4XDWUH�YLQJW�GL[�QHXI�DQQpHV�RQW�SDVVp�GHSXLV�FHWWH�ILQ�GH�PDWLQpH�R���FH����QRYHPEUH������j�
��K��VXU�OH�IURQW��OHV�FODLURQV�RQW�VXUJL�SRXU�VRQQHU�OH�FHVVH]-OH-IHX��8Q�FRQIOLW�GH�TXDWUH�DQV�HW�GHPL�
V¶DFKHYDLW�DORUV�����ª� 

 

 

7ϔȵ˔ʃKʝɚ����� 

1ȹϗɗ�ȫHɡ�ʑQIʋQWɡ 

/H� GLPDQFKH� ��� GpFHPEUH� D� HX� OLHX� OH� 1RsO� GHV�
HQIDQWV�j�OD�VDOOH�SRO\YDOHQWH� 
 

/HV� HQIDQWV� RQW� DVVLVWp� DX� VSHFWDFOH� GH� (PPD� OD�
PDJLFLHQQH� © $� OD� UHFKHUFKH� GH� OD� %DJXHWWH� 0D�
JLTXH ª� 
© (PPD�D�SHUGX�VD�EDJXHWWH�PDJLTXH�HW�VDQV�HOOH��
(PPD� Q¶HVW� SOXV� XQH� PDJLFLHQQH�� &RPPHQW�
IDLUH" ª 
 

$SUHV�FHWWH�DQLPDWLRQ��OHV�HQIDQWV�RQW�UHoX�OD�YLVLWH�
GX�SqUH�QRsO�TXL�D�DSSRUWp�j�FKDFXQ�XQ�FDGHDX� 
 

$�OD�ILQ��SHWLWV�HW�JUDQGV�VH�VRQW�UHWURXYpV�DXWRXU�GX�
YHUUH�GH�O¶DPLWLp�� 

/H�SDOPDUqV�GHV�MHX[ HQ�VLPSOH�� 
 

)LOOHV�� ���9DOpULH������9pURQLTXH������0pOLND 
*DUoRQV�� ����/pR������&ODXGH������3KLOLSSH 
 

3XLV�OHV�MHX[ HQ�GRXEOH��WLUpV�DX�VRUW���RQW�FO{WXUp�OH�FRQFRXUV�SRXU���pTXLSHV� 
/D�0DLULH�HW�O
$PLFDOH�RQW�RIIHUW�OHV�FRXSHV���OHV�ORWV�HW�OH�YHUUH�GH�O
DPLWLp�VSRUWLYH� 
8Q GRQ VHUD�HQYR\p�j�O
DVVRFLDWLRQ�GX�7(/(7+21 � 
 

5DSSHO���7RXV�OHV 0$5',6�GH� ��K� j� ��K��YRXV�SRXYH]�YHQLU�MRXHU�j�OD�6DOOH�3RO\YDOHQWH��QRXV�YRXV�
SUrWRQV�OH�PDWpULHO�HW�F
HVW *5$78,7 � 

/
$PLFDOH�3UXQD\VLHQQH�D�RUJDQLVp�VRQ� WUDGLWLRQQHO� WRXUQRL��SRXU� OHV�
DPDWHXUV� GH� WHQQLV� GH� WDEOH�� H[FHSWLRQQHOOHPHQW� OH� YHQGUHGL� �� Gp�
FHPEUH�j���K� 
 

7RXV�OHV�IR\HUV�RQW�pWp�LQIRUPpV��FHSHQGDQW�OD�SDUWLFLSDWLRQ�HVW�UHVWpH�
IDLEOH��PDLV�OHV�KDELWXpV�HW�TXHOTXHV�DQFLHQV�pOqYHV�GX�FOXE�RQW�HX�OH�
SODLVLU�GH�VH�UHWURXYHU �SRXU�GHV�GpILV�SDVVLRQQpV� 
 

(Q�WRXW�XQH�GRX]DLQH�GH�MRXHXVHV�HW�MRXHXUV� DXFXQ�HQIDQW��PDOJUp�OD�
GRWDWLRQ�G
XQH�UDTXHWWH�SDU�HQIDQW�SDUWLFLSDQW� 
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)HVʤʖYɪɗ�ȵHɡ�=ʋʢPʝʜLʡɂHɡ 

1RYHPEUH����� 
�qPH�pGLWLRQ�GX�IHVWLYDO�/HV�=DUPRQLTXHV� 
 

'LYHUVHV� PDQLIHVWDWLRQV� RQW� HX� OLHX� GDQV� GLIIp�
UHQWHV� FRPPXQHV� GX� 6\QGLFDW� j� 5D\RQQHPHQW�
,QWHUFRPPXQDO�GH�0XVLTXH�GHV���9DOOpHV���%RX�
WLJQ\-6XU-(VVRQQH�� &RXUDQFHV�� 0LOO\-OD-)RUrW��
3UXQD\-VXU-(VVRQQH��0DLVVH�HW�6RLV\VXU-(FROH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
/¶$3(&�� $VVRFLDWLRQ� GHV� 3DUHQWV� G¶(OqYHV� HW�
$PLV� GX� &RQVHUYDWRLUH� GH� 0XVLTXH� GHV� �� 9DO�
OpHV�� RUJDQLVH� FH� IHVWLYDO� FKDTXH� DQQpH� GHSXLV�
QHXI�DQV� 
&H� SURMHW�� Qp� HQ� SDUWHQDULDW� DYHF� OH� &RQVHUYD�
WRLUH�j�5D\RQQHPHQW�,QWHUFRPPXQDO�GH�0XVLTXH�
GHV� ��9DOOpHV�� D� SRXU� REMHFWLI� GH� SURPRXYRLU� OD�
9RL[� HW� OD� 0XVLTXH� GDQV� XQ� FRQWH[WH� SRSXODLUH�
DX�VHLQ�GH�OD�UpJLRQ�VXG�,OH�GH�)UDQFH� 
,O� SHUPHW� DX[� GLIIpUHQWV� FK°XUV� DPDWHXUV� FRQ�
YLpV�� GX�*kWLQDLV� RX� GH� UpJLRQV� OLPLWURSKHV�� GH�
VH�UHQFRQWUHU�HW�GH�VH�IDLUH�FRQQDvWUH�j�XQ�SXEOLF�
FXULHX[�G¶DVVLVWHU�j�GHV�FRQFHUWV�GH�TXDOLWp�GDQV�
QRV� pJOLVHV� GX� 6XG� (VVRQQH� HW� GH� 6HLQH� HW�
0DUQH��2Q�QRWHUD�FHWWH�DQQpH�OD�SDUWLFLSDWLRQ�GX�
FK°XU�G¶pWXGLDQWV�HQ�PXVLFRORJLH�GH�O¶XQLYHUVLWp�
G¶(YU\� 
'H�SOXV��O¶$VVRFLDWLRQ�D�IDLW�OH�FKRL[�GH�SURSRVHU�
FHWWH� DQQpH� GHV� FRQFHUWV�� j� SDUWLFLSDWLRQ� OLEUH��
GRQQpV�SDU�GHV�PXVLFLHQV�SURIHVVLRQQHOV� 
 

'X� ��� DX� ���1RYHPEUH� ����� VH� VRQW� GpURXOpV�
GHV�FRQFHUWV�JUDWXLWV�DLQVL�TX¶XQH�VRLUpH� IHVWLYH�
TXL� D� HX� OLHX� DX�&HQWUH�&XOWXUHO�5REHUW�'XPDV�
GH�0DLVVH� 
 

/D� MRXUQpH�GX� VDPHGL� ���QRYHPEUH�D� UpXQL� OHV�
HQVHPEOHV�YRFDX[�GX�*kWLQDLV�HW�G¶DLOOHXUV�GDQV�
OHV�pJOLVHV�GH�3UXQD\-6XU-(VVRQQH��GH�%RXWLJQ\
-VXU� (VVRQQH�� GH� 6RLV\-VXU� (FROH� HW� GH� &RX�
UDQFHV�� ,OV� QRXV� RQW� RIIHUW� GHV� UHJLVWUHV� YDULpV�
TXH� FH� VRLW� GX� EDURTXH�� WUDGLWLRQQHO�� UHQDLV�
VDQFH�� FODVVLTXH� RX� YDULpWp�� FH� TXL� D� SHUPLV� j�
FKDFXQ�G¶pFRXWHU�FH�TX¶LO�DLPH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

/H�VRLU�PrPH��XQ�&RQFHUW�GHV�&RQFHUWV�D�UpXQL�
SOXVLHXUV� HQVHPEOHV� GDQV� O¶pJOLVH� GH� 0LOO\-/D-
)RUrW�� &HWWH� VRLUpH� V¶HVW� WHUPLQpH� VXU� XQ� FKDQW�
(VWRQLHQ� FRQWHPSRUDLQ� LQWHUSUpWp� SDU� WRXV� OHV�
FKRULVWHV�SUpVHQWV���XQ�WHPSV�IRUW�GDQV�FH�IHVWL�
YDO� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

/H� GLPDQFKH� ��� QRYHPEUH�� XQ� FRQFHUW� FRQIp�
UHQFH�GH�PXVLTXH�UXVVH��SUpVHQWp�SDU�OH�WULR�SUR�
IHVVLRQQHO�©�5XVVDOND�ª�pWDLW�SURSRVp�DX[�IHVWL�
YDOLHUV��&H�IXW�O¶RFFDVLRQ�GH�PLHX[�FRQQDvWUH�FHW�
LQVWUXPHQW�WUDGLWLRQQHO�TX¶HVW�OD�EDODODwND�HW�G¶HQ�
DSSUpFLHU� OHV� VRQRULWpV�� /H� UpSHUWRLUH� SUpVHQWDLW�
GHV� °XYUHV� FODVVLTXHV� HW� WUDGLWLRQQHOOHV�� FHU�
WDLQHV�GpMj�FRQQXHV�GX�SXEOLF��TXL�IXW�DLQVL�FRQ�
YLp� j� IUHGRQQHU� FHUWDLQV� DLUV�� 'HV� DSSODXGLVVH�
PHQWV�FKDOHXUHX[�RQW�SRQFWXp�FHWWH�VRLUpH� 
 

/H�VDPHGL����QRYHPEUH�� OH�&HQWUH�&XOWXUHO�5R�
EHUW� 'XPDV� GH� 0DLVVH� UpVRQQDLW� GHV� DFFHQWV�
UXVVHV�GX�JURXSH�©�OHV�&RVDTXHV�ª�YHQX�DQLPHU�
XQH�VRLUpH�KDXWH�HQ�FRXOHXUV� 
0HQX�©�UXVVH�ª�FRQFRFWp�SDU�OHV�EpQpYROHV� 
)HVWLYDOLHUV�VHUYLV�j�WDEOH�SDU�GHV�pOqYHV�GX�FRQ�
VHUYDWRLUH�GH�PXVLTXH��GHYHQXV�EpQpYROHV�GDQV�
O¶RUJDQLVDWLRQ� 
/HV� YRL[� JpQpUHXVHV� GHV� FKDQWHXUV�� OHV�
SURXHVVHV� GHV� GDQVHXUV� HW� OHV� FRXOHXUV� FKD�
WR\DQWHV�GHV�FRVWXPHV�RQW�HQWKRXVLDVPp�OH�SX�
EOLF� 
 
 
 
 
 
 
 
 
 
 

&H� �qPH�
IHVWLYDO�V¶HVW�FO{WXUp�OH�GLPDQFKH�����SDU�XQ�FRQ�
FHUW� SURSRVp� SDU� O¶(QVHPEOH� ©� O¶$WHOLHU� GHV�
6RQJHV�ª��MHXQHV�FKDQWHXUV�HQ�FRXUV�GH�SURIHV�
VLRQQDOLVDWLRQ� HW� VROLVWHV� SURIHVVLRQQHOV� YHQXV�
LQWHUSUpWHU� O¶°XYUH� G¶$QWRQLQ� 'YRUDN� ©� 6WDEDW�
0DWHU�ª� 
/H�SXEOLF�� WUqV�QRPEUHX[�HQ� O¶pJOLVH�GH�0LOO\-OD-
)RUrW�� IXW� FKDUPp� SDU� FHWWH� SUHVWDWLRQ� GH� WUqV�
KDXWH�TXDOLWp�HW�VXW�OH�PDQLIHVWHU�DX[�DUWLVWHV� 
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ʣȼ˔ʎLɪɗ�(QIʋQWɡ 
SULQWHPSV 
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'DɀHɡ�Ό�ȾHɀʑʜʖɠ 

 
(WDɢ�ʎʖʧɵɗ 

 
 
 

 
· ��VDXFLVVHV�GH�0RUWHDX 
· ���EHOOHV�SRPPHV�GH�WHUUH 
· ��ERXWHLOOH�GH�YLQ�GX�-XUD�7URXVVHDX�GH����FO 
· ��WUDQFKHV�GH�SRLWULQH�IXPpH 
· ��EUDQFKH�GH�WK\P�IUDLV 
· ��IHXLOOH�GH�ODXULHU 
· ��FO�G¶KXLOH�G¶ROLYH 
· 6HO��SRLYUH 

 
eSOXFKH]�OHV�SRPPHV�GH�WHUUH��ODYH]-OHV�HW�FRXSH]-OHV�HQ�JURV�FXEHV� 
 

0HWWH]�OHV���VDXFLVVHV�GH�0RUWHDX�GDQV�XQH�JUDQGH�FDVVHUROH�G¶HDX�IURLGH�HW�IDLWHV-OHV�FXLUH�j�SHWLWV�
ERXLOORQV��SHQGDQW����PLQ��VRUWH]-OHV�HW�UHPSODFHU�O¶HDX�SDU�OH�YLQ� 
 

6RUWH]-OHV�FRXSHU�OHV�HQ�FDQRQ��&RXSH]�OHV�WUDQFKHV�GH�SRLWULQH�IXPpH�HQ�JURV�PRUFHDX[� 
 

'DQV�XQH�FRFRWWH�HQ�IRQWH��PHWWH]�O¶KXLOH�G¶ROLYH��OD�SRLWULQH�IXPpH�HW�IDLWHV�FRORUHU� 
 

$MRXWH]�OHV�FXEHV�GH�SRPPHV�GH�WHUUH��IDLWHV�PLMRWHU���PLQ��SXLV�DMRXWH]�OD�ERXWHLOOH�GH�7URXVVHDX��OH�
WK\P��OH�ODXULHU��OH�VHO�HW�OH�SRLYUH��HW�ODLVVH]�FXLUH�WRXW�GRXFHPHQW�SHQGDQW����PLQ�j�FRXYHUW� 
 

$MRXWH]�OHV�FDQRQV�GH�VDXFLVVH�GH�0RUWHDX�HW�ODLVVH]�PLMRWHU����PLQ�WRXW�GRXFHPHQW�j�FRXYHUW� 
 
$SUqV�DYRLU�FXLVLQp�OD�UHFHWWH�GH�%UXQR��SUHQH]�XQH�SKRWR�YRWUH�SODW�RX�DVVLHWWH�HW�HQYR\H]-OD�VXU�
OD�ERvWH�PDLO�GH�OD�PDLULH���SUXQD\VXUHVVRQQH#RUDQJH�IU��� 
/HV�SKRWRV�DSSDUDLWURQW�GDQV�OH�SURFKDLQ�3UXQD\VLHQ�TXL�VHUD�GLVWULEXp�HQ�-XLOOHW� 

/Ɉ�ȾHȪɏԽɏ�ȫɏ�%ʢʦQɛ 

Ø $VVHPEOpH�*pQpUDOH�$PLFDOH�3UXQD\VLHQQH�OH����-DQYLHU����� 
Ø (QTXrWH�SXEOLTXH�SRXU�OH�3/8�GX����MDQYLHU�DX����IpYULHU����� 
Ø 6DORQ�$UW�HW�0DWLqUH GX ���MDQYLHU�DX���IpYULHU 
Ø 6RUWLH�HW�UHSDV�SRXU�OHV�DvQpV OH ���MXLQ����� 
Ø 3UXQD\�HQ�)rWH�OH����HW����MXLQ����� 

1ඉඑඛඛඉඖඋඍඛ � 
 

1RXV�VRXKDLWRQV�OD�ELHQYHQXH�j� 
 

$[HO�&+(1(9,(5(�Qp�OH����������� 
GRPLFLOLp���ELV�UXH�GH�&RXUFHOOHV 

'උනඛ��� 
 

1RV�FRQGROpDQFHV�j�OD�IDPLOOH 
 

 0PH�3257()$,;�pSRXVH�&+(61$<�*LQHWWH 
GpFpGpH�OH����������� 

 
1ʝʦɃHʋʦɧ�ʋUʢʖYʋQWɡ 

1RXV�VRXKDLWRQV�OD�ELHQYHQXH�j 
 

0U�HW�0PH�52866(7 
GRPLFLOLpV���UXH�GH�6DX[FHOOHV 


